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MYKAJJIUMA

My6pamun MaB3yMm TaxKMKOT. Jlap 1mapouTtu pyumad MyHOCHOATXoU
MOJIMSABH, HU30MH OOHKH SIK€ a3 KyBBaxoW Memdapanian pyuman (QpabonusTu
WUKTHCOJUU Xap K KuIBap 06a nrymop mepapa. Mctudoman okuioHa Ba camapadaxiimm
MEXaHU3MH HHU30MU OOHKHA Jap (aboiausATH XOYarujaopid 3aMHUHAU MYCTaXKaMH
MOJIMSIBI MeETy30paj, Ku 0apou pyHIaM MYHOCHOATXOM MOJUSIBHA, PYIIAN TUTap
Myaccucaxou MOJUSIBUIO FAPUMOJIMSBI Ba yMyMaH 0apou TAbMUH HaMyJAaHU PyUIIN
00Ccy0O0TH UKTHCO/IiI IIAPOUTH MyCOH I (hapoXxaMm MEOopal.

Faiip a3 o, Tauypubau yaxoH#l HUIIIOH MeIUXal, KU OWTyHH HU30MH OOHKi Oa
TaBpY MyKaMMaJ Tallkuid 0030p 00 (aboMsITH MyOCHUPH UKTHCOJ COXTaH Falpu
UMKOH MeOoIlaj, 3epo HU30MU OOHKH TallIKWJIKyHaHJau 4YapaéHXOW MOJIUSBH,
MaOJIaFTy30pud  MKTUCOAWMETH  MWUINA, Kap3auxid Oa cyOmbekrxom  0030p,
TaTOMKKYHaH/Iau XM3MaTPACOHUXOH MOJIUSBH Ba CYyFypTa, Xapuay Qypyiim Kora3xou
KMMATHOK Ba JWrap aMaiauérxoe, K 0apou Pyl MYOCUPU HKTHUCOAU MUJLIHIO
0030pu mapout hapoxam MeopaH, ap3eon Merapaa.

bo Hazappomti MaBKeW Mapkasi gap OaxIium MOJIMSIBY MKTHCOJ JOIITaHAII,
HU30MU OOHKM J1ap MIApOUTH Py 0030p MaBKEU aBaJliHiapaya A0pal, 3€po PyIIIn
MHPpacOXTOp Ba caMapaHOKMU OH MYaMsHKYHaHJau COXTOPU HKTUCOAUETH
0030prouii Maxcyo Meéba.

bapou Tamakkynu Oaxim Myocupd OOHKI Ba caMapaHOKUHM OH OOl Xapyu
3yJITap TaBFUPOTXO Jap 0030p Baceb OMyXTa IaBaH[ Ba Jiap MH 3aMHHA TabMUHU
pymu 60cy00TH MKTUCOIUETH KUIIBAp amMaii rapjaan. UyHUH pyniau TaMOIOIX0 a3
MO Tay1ad MEHaMOSIH/T, K Jap MUKECH (hapOoTHUpH MyHOCHOATXOW HKTUCOANIO HYTUMOM
HaKIIM coXal OOHKHPO MyCTaxKaM HaMOe€M Ba HHYYHHMH 00 Makcaad MyTOOMK
KapJlaHu MYyacCHUCXOM OOHKH 00 IMIapTXOM MapXwial HaBH TaIlaKKyJ MHIAKIXOH
TAIKMJINK UI0PaKyH# 3aMuHa apoxam osapem.’

Nmp§3 nap mapoutv HOMyalssHUM PYIIIA UKTUCOAUETH YAaXOH Ba OYXPOHXOHU
MOJIUSIBl J1ap KUIIBAp CaTXM MacTH MaOJarry30puu OaxIiiy BOKEHUW MKTHCOIUET Oa
Hazap Mepacaqa. A3 WUH py, Jap IIAPOUTH HUCIOXOT Ba a3HABCO3UM HUKTHUCOIUET
TaIlIKUJIM CUCTEMan YCTYBOpU OOHKM Jap KUINBAp sIKe a3 Bazudaxou aBBaIMHAapaya
Ba a3IMATHOKU CUECATH UKTUCOIUM JaBiaT 0a XucoO MepaBa.

Bbappacun Macwkanmaxoum pymijad HU30MH OOHKHA Ba MyKaMalrapOHUHU
MEXaHM3MXO0H OH JIap IIapOUTH KyHYHH axaMUsITH Maxcyc naiio Kapjaan, Ku cabadu
MHTUXOOW MaB3yHu TaXKUKOTH PHUCOJIa TapIUJIaH]I.

Jlapauyaum TaXKUKH MaB3yM MJIMHA. ByHEMM TaXKMKOTH HM30MHU OOHKHM Jap
KOPXOM WJIMHH MYXAaKKHKOHM Xopu4yu, a3 gyymia: Y.M. Keiinc, M. ®puaman, K.
Makkonnemt, C bpro I Xa66apna, Y. Teitnop, U. ®Gumep, Y Tobun, Y Cruriui Ba
IUTapoH Oapaccii rapauaaaH.

YanOaxon HazapusBi Ba aMallid WH MaB3yb Iap KOpPXOU WJIMH Ba aMalluu
onmuMmoHn myocupu pyc JLU. Abankun, C.H. TperbsxoBa, 1.B IlleBuenko, A.B.
®poinos, A.C. BacuibeBa, M.H. Ky3nenosa, 1.B. Jlapuonos, O.W. JlaBpymun, b.C.

! Hur.: SIxy608 M.M. Tamakkyan MEXaHH3MH HYTUMOMIO UKTHCOIA MEXaHM3MH CHCTEMa caMapa0axIiy OOl Ba
XaBaCMaH/IUU KOPMaHJOHU OaXIu OOHKHA: IHUC. ... KaH[. 9KOH. Hayk.— Jymanote, 2018. — C 10.
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Moproes, K.P. Tarup6ekos, B.M. YcockuH Ba 6ucépe a3 1urapoH oMyxTa Ba HHBUKOC
rapauaaasy.

bab3be a3 Mackanaxou pyuyim Hu3oMH OoHkMK Yymxypuu ToYuKHCTOH nap
KOPXOM WJIMHM OJTJUMOH Ba UKTHUCOMUMEHM BaTaHil 0a moHanau P.K. Paxumona, T.H.
Hazapoga, III. Paxumsona, 3.C. CynronoBa, b. lllapunos, ¥V.C. Xukmarosa, III.K.
Xaiip3ona, b.M. Yypaes, C.C. AckapoBa Ba AUrapoH HHBUKOC EpTaaH .

AmmMmo, caphu Hazap a3 Oappacuyd HaTUYaxOW MJIMHUHM TaXKUKOTH WUH OJIMMOH,
yaHOAX0W ajJoXuJau pyumad HU30Mu OoHKMKM Yymxypuu TOUMKUCTOH Jap HIAKIIH
nyppa OMyXTa HallyJaaHJ Ba XaMah MH acoc TapAull, KA MyHAapu4a, Makcas,
Ba3u(axo Ba aXxaMUSATH PUCOJIAU WIMHUPO MyailsiH HAMOEM.

PoOuran Taxkukor 00 0apHOMaxo (J10MXax0) Ba MaB3ybxom Wimid. Kopu
IUCCEePTAaTCUOHIA Jap JAouwpan bapHomam MuEHaAMyxXJiaTh pyman YyMmxypuu
Touukucron OGapou conxou 2021-2025 (BMP 2021-2025), Crparerusu cuécaTu
nymdio Kap3un Yymxypuu TouukuctoH Oapou comnxou 2021- 2025, uHUyHHH
OapHOMau KOPXOM WIMIA-TaXKUKOTHUHM JIOHMIITOXM JABIATHM MOJHUS Ba HKTUCOIH
TovyukucToH, a3 yymia 6apou cosxou 2021-2025 nap maB3yu « MyIIKAJIOTH TaKMUJIH
YaHO0aXO0W UHCTUTYTCUOHAIMY PYIIAN HU30MU O0HKID», Ne 4 a3 31 nexabpu comu 2020
aHYOM J10/1a 1ITy1aacT.

TABCUD®U YMYMUHU TAXKHUKOT

Makcagu TaxXKMKOT ACOCHOKKYHUM WJIMHUBY KOPKapAu TaBCHUSIXOW amaji
Oapou OexTap HamyjgaHu Hu3oMu OoHkuu YT Ba TabMUHU PYUIH YCTYyBOpHU
UKTUCOIUETH MWUIA Jap IIAPOUTH PYILIIA UKTHCOAUETH O030proHd 0a mIymop
MepaBaJl.

Basudaxou TaxKMKOT.

- MyailsiH HaMyZaH! YaHOAaX0M Ha3apusBi Ba METOI0JIOTMH TAlIaKKYJI Ba pyLIAH
HU30MH OOHKM Jjap IAapOUTH MYOCHP;

- OUIKOp HAMYyJaHU XYCYCUSTXOM TalAKKyJd HU30MH OOHKH Ba Taypubau
TATKWIN PYIIM HU30MXOU OOHKHH KUIITBAPXOU XOPHUYIA;

- ap3é0uM X0JIaTU MyOCHUPHU HU30MH OOHKHH KUIIBAP Ba MHYYHHWH IIAPOUT Ba
OMMJIXO0€, KM PYIIIN Oaxiyd OOHKUPO MyailsiH MECO3aH/I;

- MyalisiH HAaMyJIJaH! HaKIIl BA MAKOMHU HU30MU OOHK# Jap PYIIIN UKTUCOAUETH
KUIIIBap;

- OIIKOp HaMyJaHU caMapaHOKUU (PaboNusiTH OOHKI Ba MENTHUXOJU POXXOHU
MYyKaMMaJICO3MHM HU30MU OOHK J1ap MIApOUTH PYIIAN UKTUCOIUETH MyOCUPH KHUIIIBAp;

O0bexkTH TAAKHUKOT HU30MH OOHKI XaMyyH MYXUMTApUH MEXaHU3MHU
TAlIKWJIMK HU30MU MONUsIBUM YyMxypuun ToqyuKUCTOH GapoMa] MEKyHaI.

Magp3yn TaxKMKOT MayMyH MYHOCHMOATXOM HUKTUCOAME, KU (HaboIUIT Ba
pYLWIIM HU30MU OOHKMHU KHILBAppO Jap MIAPOUTH PYyIIIA MyHOcHOAaTxou 0030pii
TabMUH MEHAMOS].

dap3usin TAXKHKOT. Tamiakkyad HU30MU MYOCUPH OOHKHA Jap YymXypi
XaMUyH 4y3bH MYXUMTapMHU HU30MH MOJIMSBUU KHILBApP MUMKOH MEAUXad, KU Jap
($haboUATH XOYaruJ0pUN KUIIBAP PYIIIA YCTYBOPY MOJHSBI TabMUH Kapja IIyna,
Oapou XaJiM MachaiaxOM MYOCHpH HHU30MU OOoHKuMM Yymxypun TOYUKHUCTOH,
IIAPOUTXO Ba OMHJIX0€, KU Oa pyIIau O0axI HU30MHU OOHKH JIap UKTUCOIA O03apTroHii

TabCUP MEPACOHAHJ MYyCOUJAT KyHa/I.
4



Acocxon Ha3apusIBUM TaXKMKOT. ACOCXOU Ha3apusBUM TAJAKUKOT Jap TaXUsiu
yaHOaxou Ha3apusBUM HU30MHU OOHKH, OLIKOP HAMyJaHU XyCYCUSTXOU (PabonuaTu
OOHKI1 Ba MyKappapOTH METOJIOJIOTUH TAIIaKKyJId HU30MH MyOCHpHU OOHKi, (hapoxam
OBapJaHU MIAPOUT 0apou PO YCTYBOPH HHU30MHU OOHKH Ba OLIKOp HaMyJaHU
uHkumodu MuaOasaau oH udoaa praact.

AcOoCX0M METOMO0JIOTMH TAXKHMKOT. YCYJIXOH TaAKUKOTHE, KU J1ap Ha3apHsH
MYHOCHOATXOM MOJMSIBII Ba OOHKH, Hazapusii OOHKAOpH, TaXJWUIM CHUCTEMaBUU
HU30MH OOHKH Ba TaxXJIMJIM MyKOWcCaBil ucTudona MemaBaHl, O0apou (aboausTu
X0YaruJopia axaMusiTi KajaoH aopadi. Mctudoaan uH ycyiaxo UIMKOH 101, KU MaBKEU
OOHKXO Jap HU30MH MYHOCHOATXOM HUKTUCOIN MyailsiH Kapaa, ad3aiusarxo Ba
MaH(pUATXOM UKTUCOAUHU KUIIBAp Jap IIAPOUTH PYyIIId HU30MH OOHKH a3 YUXaTu
WIMIA aCOCHOK Kap/a IIaBaH/.

CapyamiMan MTTHIOOT, MabJlyMOTH OMOpH Ba TaxJWIMM BOHKM MuIMu
TOYMKUCTOH, caHaAXOM MEBEPUU XYKYyKd, MaBOAM TaxJIMJIUU TAIIKWIOTXOU
OaitHaIMHIIaI, MOHOTpaUAX0 Ba KOPXOU UIMUM OJJUMOHM BAaTaHi Ba XOpU4i ouJl 0a
OMY3HIIIM MAChaJlaXxOU TAIaKKYyJIM HU30MU MyOCHpU OOHKH Oa IIyMOp MEpaBaH/I.

Ioiiroxm TaxKMKOT. TaxKMKOTH WiIMil nap kadeapan (paboiausiTd OOHKUU
JIOHUIITOXY JABJIATUW MOJIMSI BA UKTUCOAM TOYMKUCTOH Jap naBomu cosxou 2018-
2024 n4upo uryaaacr.

HaBronum uiaMii gap TaXKHKOTH PHCOJIA TaXHsSM CAMTXOM aCOCHU PYIIIU
HU30MU OOHKHMpO Jap IIApOUTH MYOCUPHU PYyIIIUM HUKTUCOAMETH MWIUIA nap Oap
MErupa.

HaTnyaxon TaxKMKOT, KM JOpPOM YHCYpXOM HABOBAPUHU WM MeOOLIaH.
YyHUHAH:

- acOCXOM YMYMHHU HBOJIIOTCUSN HazapusBUU (PabonusaTh OOHKH, yaHOaxou
Ha3apusABi Ba METOJIOJIOTUH TAIIAKKyJl Ba PYLIAM HU30MU OOHKM Jap Jap LIapOUTH
MYOCHp OILKOp TapaugaaH.

- XyCYCUSATXOM TalIaKKyJM HU30MU OOHKH Jap MIApOUTH PYIIIA UKTUCOAUETH
MUJUTH Ba TauprOau TAIIKWIM Py HU30MU OOHKUU KUILIBAPXOU XOPUYH OILKOpP Ba
OMyXTa LIyJaaHmI,

- XO0JIaTU MYOCHUpH HHM30MH OOHKMU Yymxypuu TOYMKHCTOH, HIAPOUTXO Ba
OMMWIIX0€, KM 0a pymau Oaxmu HU30MU OOHKH Jap IIAPOMTH MYOCHPU HKTHCOIU
003aproHii TAbCUP MEPACOHAH/I, MYyailsiH 1IyJaaH;

- HaKII Ba MAaKOMH HU30MHU OOHKI XaMUyH MEXaHU3MU MYXUMTAapUHU TAIIKUIIU
HU30MU MOJIUSIBUU pyIIIU (GaboIUsITH UKTUCOAUETH KUIIBAp ap3E€0i Kapaa ny;

- TABCUSAXO OMJIM TAaKMIUIIUXUHU HU30MHU OOHKI Ba pOXXoH OajiaH OapaoIiTaHu
caMapaHOKWU HHU30MU OOHKI Jap LWIApOUTH PYLIIW MKTUCOIUETH KHUILBApP KOpKap.
Kapjaa my/.

Hyxkraxou 6a XMMOsI NeIIHUXOAILIABAHA:

- MayMyH 4aHOAaXoM Ha3apusBi Ba METOJOJOTUHU TAIIAKKYJ Ba PYLIIA HU30MHU
OOHKM 1ap KUIIBAp;

- XYCYCHUSTXOU TAallIaKKyJIM HHU30MH OOHKH Ba TaypuOau TAIIKWIA PYULAH
HU30MXOHM OOHKHH KHUIIIBAPXOU XOPHUY;



- ap3€0UU X0JIaTU MyOCUPU HU30MHU OOHKMU KHILIBAp Ba OMUJIXOU TabCUPPACOH
06a pyuiau 6axuiy OOHKH;

- HaKII Ba MAKOMHU HU30MHU OOHK#I lap PYLIAN UKTUCOAUETH KUIIBAD;

- caMapaHOKuH (abOIUSTH OOHKI Ba POXXOU MyKaMMaJICO3HMH HU30MH OOHK
Jap [AapOUTH MYOCHD;

AXaMUSITH HA3apUSIM TAXKHKOT a3 TaXJIWIM aMUKA HU30MH OOHKHM KUIIBap
nbopart act. Xynocaxou OapoBap/anly/ia Ba NEMIHUX0AX0 TaAXKUKOTH MaBuyAapo Aap
coxau (paboiUATH MOJMSIBHA, MHKHUIIO) Ba Iyppa MEcO3aH] Ba METaBOHaHH Jap
3aMUHau Ha3apusBUU PYLIIU CUECATU MOJUSBHIO MKTUCOJIMU JaBiaT, KU Oapou
Oasians OapJOIITaHU caMapaHOKUM HU30MH OOHKM, J1ap IIAPOUTH MYOCHPHU PYIIIU
UKTUCOAUETH MIIJLIA paBOHA Kap/la IIy1aacT, caXMe JIOIITa OOIIaH/T.

AXaMMSATH aMaJldM TaXKUKOT. XyJiocaxo, MEIIHUXO0JXO Ba TaBCHUSIXO Oa
TalakkyJd (HOHAXOU WIMiA, Oapou TaxXJIwik (PaboJUsSTH MOJMSBA MHUYHUH Oapou
X0JaT Ba AypHamMou pymiaun Hu3oMu OoHkuu Yymxypun TOYMKHCTOH MycCOHAAT
XOXaHJ Kap. MHYyHMH MaBOAXOM TaXKUKOTHPO METABOH JAap Tail€p HaMmyJaH Ba
0030My3UM MyTaXxacCUCOHU PoX0ap Ba MyTaXacCUCOHHU coXau (abOIUSITH MOJIHUSIBHUIO
oouknopi uctudona kapa. Ucrndoaanm MaBoixon TaXKUKOTH UHYYHUH Jap 4apaéHu
TabJIUM Jap TabJIUMH Kypcxou “Kopu Oonkii "', “bo3opu MmonusBii” Ba " MyoMunotu
myJid Ba Kap3" 0a Hadbu KOp Medoma.

Jlapayau 9bTHMOJIHOKHU HATHYAXOH TAXKHKOT. DbTUMOJHOKUH HATUYAXOH
TaXKUKOTPO KOPXOH WIMMI-TaXJIMINN MyXaKKUKOHHU BaTaHil Ba XOpUYil, TAP3y yCYIXOH
TaXKUKOT, KOpKapau AypycTu 0a3au MabIyMOTH KO(UU OMODii, Tapcup Ba ap3edoun
AaCOCHOKMHM HaTW4yaxou OajacromMana, HHBUKOCH HATUYaXOM TaxKUKOTOH Jap
HAIIpUSAXOU WIMHHA Myajulud, Mabpy3axo Aap KoH(epeHCUusxou OalHaIMHIIANM,
qyMXYpHsiBil acoc éfTaacr.

MyToOukaTu aucceprarcusi 6a IMHOCHOMAaW MXTHCOCH MJIMil. MaB3yu
aucceprarcus 6a 6aHIXoH 3epuHU IMHOCHOMaH pexpuctu uxtucocxou KOA-u Hazau
IIpesunentn Yymxypum Toumkucton a3 pyum wuxtucocu 08.00.07 - Mouus,
MYOMIJIOTH TIyJiii Ba Kap3 MmyBodukat MekyHaua: 10.1. Tamakkynu cucreman OOHKA
Ba MH(PPpACOXTOPH OH Jap mapouTH UkTUcoau 0o3opi; 10.2. I[Tpobiemaxon TabMUHU
3aMUHal HUXOJUM Tapakkuértu Oaxm OOHKA Ba poOutaun oH 60 BMT; 10.5.
VYeryBopun cucteman Oonkun YT Ba crparermsau pywau oH; 10.7. banana
OapaomTaHd caMapaHOKUM (DaboJUATH OOHKXO OO WIITHUPOKHU JaBjar, OOHKXO 00
UINTUPOKH XOPUYUEH, WHYYHMH OoHkXou wMwuHTaKaBii; 10.18. IIpobiemaxou
MyBO(GUKCO3UM TaIllakKys Ba uHKUmopu cucreman 6onkuu YT. 10.21. 3axupaxou
OOHK Ba TamKUIKyHUU OHXO. Cuécatu OOHKHA [ap coxau 4YajiOu BOCHUTAXO.
Myammoxou uctudoaan caMmapaHoKu 3aXUpaxou OOHKA.

CaxMu maxcuu YHBOHYYH. XaMau MapXujaxou TaBCUSBUIO OaHAKIIATUPUU
puconra 060 HIITHPOKKM OeBocuTan Myamwiud, 0a MOHAHIU HUHTUXOOM MaB3yb,
ACOCHOKKYHM Ba axaMusAT, MakcaJ Ba Ba3u(axou TaJIKUKOT Ty3apoHM]a IIyJaH.
Myammud Taxys Ba CaHUUIIA MYKappapoTH METOI0JI0TUPO ouja O6a 6exTap HaMmylaHH
davonuarn Oaxmm OoHkuM Yymxypuum ToOYMKHCTOH, YaMbOBapil Ba TaxJIWIU
MabJIyMOTXO, HHUIIOHIUXAHIAXOM aCOCUM HM30MH OOHKH Ba 0030pH MOJMSBUPO
aHYOM JIO/I.



TacBu0 Ba aMaJMco3uuM HATHYAXOM JuccepTraTcusi. MyKappapoT Ba
HATUYaXxOU aCOCHHM TaXKHUKOTH KOPH AMCCEPTATCHOHN Jap KOH(POHCXOU HIMUIO
aManuu OalHaIMWIANNA, YyMXypusiBia gap cosxou 2018-2024 mabpys3a Ba TacauK
rapaugaasy.

HNutumopor a3 pyiim MaB3yn aucceprarcusi. HaTuqaxom acocum TaxKUKOT
nap 7 makoiau uiami 60 xaumu ymymuu 4,0 4.4., a3 yymia 3 MakoJia Jap HalIpUsixou
takpusmaBangan KOA wnazgu Ilpesupentn Yymxypunm TouyukuctoH Oa dyon
pacoHM1aaCT.

CoxTop Ba xaumu aucceprarcus. Pucoma a3 mykanauma, ce 000, XamT
3ep000, Xyjoca Ba TaBCUSXO, pyHWxaTH agaOMET Ba MakoJlaxod Myaumd oua Oa
MaB3yH TaxKUKOT nbopat acT. Xaumu ymymuu kop 171 caxuda, a3 yymna 19 yaasain,
4 nuarpamMma Ba 2 pacM Tamkui meauxaia. Pyiixaru amabuétu uctudonamyma 176
HOMT{IpO gap 6ap merupas.

KHUCMU ACOCUHU TAXKUKOT

Hap MykagamMa MyOpaMHsIT Ba aXaMHSITH WJIMHHA — Machajlaxou
OapaccuIiaBaHia aCOCHOK IyJa, Xaaadxo, 0ObEKT Ba MPEAMETH TAAKUKOT MyalsH
rapauaa, HyKTaxou HAaBIOHUM WJIMIA, aXaMUATH Ha3apusBiA Ba aMallid HATUYaxou
WiIMuM 06aacToMaja aCOCHOK rapinja, MabJIyMOT J1ap Oopau TacBUO Ba MHTUILIOPOTH
Myauii(du Kopu AUCCEPTATCUOHM OBap/ia Iy 1aacT.

ap 000u sikyM «YaHO0axom MIMHUMM TAINAKKYJEOW Ba pyuIaAd HU3OMH
OOHKM» Macbhbajaxod Ha3apUsIBUM TAIIAKKYyJIEOMHM HU30MHU OOHKH Ba MaxCyCHUSATH
TalakKynéon Ba Pyl HU30MH OOHKA Jap mapouTu 0030p Oappacit rapaunia,
MHYYHUH Taypubau TalIKWI Ba PyIIId HU30MU OOHKMHM KHUIIBAPXOM XOPHUUM Jap
aMaJIisI YaxXOHA OMyXTa IIIy1aacT.

Jap nucceprarcus Kaill rapauaaact, K1 Aap MapoOUTH MHKUIIO(U UKTUCOAUETH
003aproHii Jap KUIIBap MHCIM JAWrap MamilakaTxo Jap COXTOpH (haboiusTh
XOUYaruJ0pin Ba TaKMUJIU MYHOCHOATXOW YaMbBHATH JAUTApryHUXOM 4YUAAA Oa aman
MeosiHA. Jlap YyHMH IIapoOUT TaxJIMJIM MachajlaxOW WIMiI-Ha3apusBi Ba aMaluu
TapakKUETH HU30MU OOHKI XaMUyH MyXUMTapHH OaxIlIi XOYaruy XajK Maxcyc 3apyp
JOHKMCTAa MemaBaj. A3 UH Py, K€ a3 mpoOjeMaxou MapKa3uh CUECATH UKTHUCOAUU
MYOCHpHU KHILBAp UMpPY3 TAIIAKKYyJIM HU30MH CaMapaHOKH OOHKHA XaM4yH HepyH
nemobapaHau pyujii MyHOCHOaTX0M UCTEXCOJIN 6a Xxucod MepaBa/l.

Omy3uim GpaboausiTH aMalIud HU30MU OOHKH a3 YOHMOM OMCEpPE a3 KUILIBApXOH
YaXOH UMKOH MEIuXaJ, KU XyJ0caxou ymyMue 0a acT opeM, KU OH 0apou pyuiIu
(baboarapAoHuu cuécaTy MOJUSBI Ba MPOOJIeMaxou aKTyalud UKTUCOAUETH MYyOCUD
MYXHM MeOOIIaH 1.

Hazapus Ba amanusiu MKTHCOAM OalHaNXajdKid HUIIOH MENMXad, KU aKulau
MabMyJITapuH Jap Oopan HU30MU OOHKHA MayMyH Myaccucaxou OOHKiA Ba
FalipuOOHKHE MeOoIIaa, KU aMaTuET TYHOTYHH OOHKHUPO aHUYOM MEIUXaH/I.

TaxKMKOTH Ty3apOHHAAIIYAAa HUIIOH MEAWXaja, KU, HU30MU OOHKA YyHUH
HU30MECT, KM 4y3bXOU MauUMyil Ba TAbCUPHU MYTAKOOUJIaW OHXOPO MyTTaxu]l HaMya,
0a Bazpbu yMyMuu Oaxmu OOHKH Tabcup MepacoHad. YUyH map Aurap coxaxou
UKTHCOIH, cudaTth HU30MH OOHKH OO0 XYCYCHATXOM MYyaussHU (aboJusiTh OOHKM
MYyaisiH KapJa MelaBaJ.



Huzomu siroHan OOHKI MH HHM30MECT, KU Jap OH MaKOMOTH HAOpaKyHaHja
By4yJ HaJlopaJ Ba xama OOHKXO, YyHOH KU 3HKp KapleM, Aap K caTX Kapop JOpaH.
Tauyprban 4axoHN HUILIOH MEAUXAJ, KU CUCTEMau AroHau OOHKHA Oapou KHUILBapXOH
A0pou HU30MH (HapMOHANXA-MabMypPHH JaBiaTii Ba € 0apou KUIIBAPXOU TOPOU CATXH
MACTH PYII XOC MeOOIIas.

Hap Yymxypuu TOYMKHUCTOH XaMuyH akcapu JaBlaTXOM MyTapakkid Ba py Oa
uHKUIIO(} boHKM MUIITIE XaMaIyH MaKOMOTH WYPOUS 1ap 3UHAW aBBaJl Kapop J0pajl, Ku
TaH3UMHU CaMapaHoK Ba (HabONUSITH OKWJIOHAW TAMOMU HU30MU OOHKUPO TabMHH
meHamosill. Huzomu O6onkuu Yymxypuu TOUYMKHUCTOHPO, KM Jap POXU HHKUIIO(U
MyHOcHOaTxou 0030pi Kapop 10paji, METaBOH SIK HaBbU 0030pil XMCOO Kapj, 3epo
HU30MU OOHKMHU KHIIBAp KUCMATXOM OOHKHMM INAKJId 0030ppo map Oap merupas.
XaMUH TapuK, HU30MH 00HKUU YymxXypun TOUUKUCTOH Oa HU30MHM Jy3UHAT# TaauIyK
nopaj.

MabiiyM acT, Ku Myaccucaxou MOJIUSIBA Jap IIAPOUTH PYUIIA MyHOCHOATXOH
TAYOpATii Ba WKTUCOAW MHUEHApaBU MYHOCHOATXOM Kap3i Taira, MaHOabXou
WJIOBaruM MaOJIafTy30pi Ba XaBaCMaHArapJOHWW Maljarry3opii Oapow pyuiau
(habousATU X04aruaopin Maxcyo Mme€oana.

bapon Yymxypun TOYMKHCTOH, KM Jap POXU PYLLAM MyHOCHMOATXou 0030pii
Kapop Z10paj, TaAbCUCHU HU30MH YCTYyBOpU OOHKH 0O 3apypaTd TaH3MMH MyacCHpU
(dabvonuaTH OOHKHN Ba TABMUHU CYOOTH MYJIMIO Kap3id Aap 0030py MOJMSIBI aJIOKaMaH /T
acT. boHK sike a3 MyXUMTapuH CyOBEKTX0U O030pH MOJIUSBI Ba MyacCHCal MOJIUSIBUIO
Kap3it OyJa, Jap MapoOUTH MyOCUPU PYIIJIA MyHOCHOATXON MOJIMSBHUIO Kap3i YMXaTu
TabMUHU aMHUSITH UKTUCOJIMU KHUIIIBAp Bazu(axou MyXUMpPO UYPO MEKYHa]I.

MaBuyausiT HU30MH OOHKWW MYyTapaKKil HUIIOHIUXAHIal MyXUMH TempapTi
MyHOCHOaTxou 0030pit MeOoIaa, OMHOOAp WH, MKTHUCOAM 0030pi OMAYHH OaxXIIH
nempadran O0HKX0 camapaHok (aboJUAT Kapja HaMmeTaBoHa]. Huzomu OOHK#: map
0axmuy MOJIMSIBUM MKTHCOIUET MABKEH acOCHpO MIIFOJI HamyJla, SIKe a3 yHCYpPXOHu
MYXUMU MEXaHU3MU WUKTUCOAW MeOolla, Ki OUIYyHU OH PYIIJIA YCTYBOPH JIaBiat
FAPUMMKOH Merapia.

A3 uH py, 6apou Yymxypuu TOUMKUCTOH, KU Jap poXu 0030puUH PYIILI Kapop
nopan, (aboNMATH CcaMapaHOKU OOHKXO XaMyyH IIapTH 3apypud pyUIH
MYHOCHOATXOHM MOJIUSIBI caMTH a(p3aMUsATHOKY PyUIIM CUECATH UKTUCO Merapial.

[[IuHocoit 60 anabuéTu MyOoCHpPH UKTHUCOAM HUIIOH MEIuXaj, Ku OOHKXO Jap
XaKuKaT 0a mapkazxou xucob0apoOapkyHuUU (abOJUATA WUKTHCOIUU Xap KHUIIBAp
Tabaun mMe€baHa, 3epo KUCMH 3UENM XUCO00apoOapKkyHil OaliHU MINTUPOKYUEHU
MYHOCHO0ATX0M 0030pii TABACCYTH MH MyacCHCaxo cypaT MErupaj.

Huzomu OOHKII YHCYpH acOCHMM HU30MU MOJUSBHM Xap AK KuIiBap Oyja,
MUHTaKaxou aJIOXUIapo 00 XM3MaTPaCOHUXOU 3apypuu OOHKI TAbMUH HaMy/ia, akcap
BAKT a3 YUXATH PYIIIAU HYTUMOMIO HKTUCO/A a3 XaMaurap xeje Gapk MeKyHas.?

Hap Yymxypuu Touukucton 6a xonatu 31 gexabpu comnu 2022 64 TalmkuioTH
Kap3uud MOJIUABH, a3 yymsa 14 OOHKM aHbaHaBil, | OOHKM HMCIOMiA, | TalIKUIOTH

2 Hur.: Cobuenko H.B. CoBpeMeHHbIE TEHJEHIMM Pa3BUTHS M (DAKTODBI, BIMAIONIME Ha POCCHICKYIO GAHKOBCKYHO
cucremy // Ycnexu coBpeMeHHoi Hayku. — 2016 . — T. 4. —Ne 12. — C. 125.
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Kap3uu FaupuOOHKi, 19 TalIKUIOTH aMOHATHM Kap3uu Xypl, 3 TaUIKWIOTH Kap3uu
XypZa Ba 26 ¢hoHaxou Kap3uu Xypa HaboausT MEKyHaH]I.
Yaasaau 1.-CoxTopu uuzomu 6onxkun Yymxypuu Touukucron®

Coxtop 31.12.2021 | 31.12.2022 | TariiupoT
(+-)

1. TamknJa0TX0u MOJTHSIBHIO Kap3ii (xamari) 63 64 -1
1.1bonkx0 14 15 1
1.1.1 boHkxou aHbaHABM 13 14 1
1.1.2 boHKXx0H HCIOMiA 1 1 -
1.2 TamkuaoTXOU MOJIUSBUU XYPJL 49 48 -1
1.2.1 TamkmioTxon MUKpPOKap3uu ACNO3UTI 18 19 1
1.2.2 TamkuioTXom MUKpOKap3it 4 3 -1
1.2.3 ®oHIX0N MUKPOKPEAUTH 27 26 -1
2. Boxuaxou coxTopun TMK 1855 1862 7
2.1 dunmanxo 295 310 15
2.2 Mapka3xou Xu3MaTpacoOHUu OOHKM 1204 1 205 1

Capuamma: Ba3bu Huzomu 6onknn Yymxypun Touuxucton gap 31 mekabpu Conu 2022.
[3axupan osmexrponii]. Xomatu gactpacii: https://mfa.tj/ru/berlin/view/. (Canan Mypoyuar:
03.10.2023).

Kaiig merapaan, Ku 1OpoOMXou yMyMUH TaIlTKUIIOTXOU Kap3il ap HU30MHU OOHKI
MaBKE€bH MaxCyCpO HILIFOJ MEHAMOSHI. JOpOMXOM yMyMHHM TalIKWJIOTXOHM Kap3uHu
MosusiBi 6a xomatu 31 nexabpu comu 2022 30 030,7 MUIIITHOH COMOHHUPO TAIIKHIT
noaa, HucOaT 6a xamuH napau comm 2021 7 616,0 muwmnon comonii € 34,0 dowus,
acocaH a3 xucoOu mabiarxou Kap3u aeoutopun bonku Muummu TOYUKUCTOH 3UEN
Iy TaH]I.

Hap nuccepraTcusi KailJl rapuaaacT, Ki 00 By4dyJId TaxJIHJIXO0 Ba HOKOMHXOHU
MOJIUSIBI, HU30MH OOHKUHM TOYMKUCTOH ad30UIlId MUEHAU COJIOHAU KOOMIN KaOyJpo
Hurox aowT. ap 20 conu oxup mapamerpxou Oaxmu OoHkid gap Touukucton 10
MapoTuOa Ba Jiopouxou 00oHkxou TouukucTOH Oemn a3 2 Gapobap adzouin Edraact.
Cypbatu muéHau cosioHau ad3oumn oHxo 11 ¢ouszpo tamkun goxa. dap maumysb
TanocyOu noporxou Gaxiu 6oukun Togukucton 6a MM 37% ad3onm Edr.*

Jap Kopu IHUCCEPTATCHUOHH OLIKOp TapauaaacT, KM TaKMWIA 3aMUHAXOU
XYKYKid, Taxysii MEXaHU3MXOU HaBH MEHITUPUM TaxXIUIXOU MOJIMSABHA Oa WMy
($haboNUATH UKTUCOIUU KUIIIBAP Machajal MyXUMTapHuH 0a mymop padra, oMy3uiu
Tayprban KUIBApXOW XOpHWuid Oomiaa, KM Jap OHXO pyuiau Oocypwatu 0030pu
MoMsIBii 0a Hazap mepacaj, 0apod TabMHUHU YCTYBOPHOKHH Pyuiau ¢GaboJuiTU
OOHKHMU KUIIIBAp MaxCyCaH axaMusiTh 0aco KaJioH J0paj.

Jap 6001 ayrom “Xos1aTH MyOCHP Ba TaXJIWJIM HU30MHU 00HKUM YymXypumn
TounkucTOH” HU30MHM OOHKMU KHINBAp TaxXJIWJ TallTa, I[IAPOUT Ba OMUIXOU
MyalsiHKyHaHJ1al PYIIId HU30MH OOHKHUU KUIIIBAap OIIKOp rapaumaact. MHayHuH, qap

3 Cocrosinne GankoBckoii cucteMbl PecryOmuku Tampkukucran Ha 31 gexaGps 2022 rona. [DnekTpoHHBIH pecypc].
Pexxum noctyna: https://mfa.tj/ru/berlin/view/. (Jara obpamenus: 03.10.2023).

4 Hur.: SIky60B M.M. ConnanbsHO-3KOHOMHYECKHH MexaHu3M (popMupoBanue 3PPEKTUBHON CUCTEMBI OILIATHI TPY/Ia U
MOTHBAILMH COTPYTHUKOB OaHKOBCKOM Cepsl: IHC. ... KaHI. 3KOH. Hayk. — [lyman6e, 2018. — C. 10.
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0001 Ma3Kyp HakUIM HU30MM OOHKI Jap pyLIIud UKTUCOAMETH MWJUIA HULIOH 10Ja
1y /1aacT.

Jlap mapouTH pyian MyHocu0aTXou 6030pit UKTUCOIUETH TAMOMHU KUIIIBAPXOU
qaxoH 00 pyuyiu ¢aboiau HU30MH OOHKH XaMYyH SK COXau MYIIaxXacu CaHOaTh
MOJIMSABH Tapakkit MeHamosn. Pymiau Oaximmm OOHKH Jap IIApOUTH KyHYHHR Oa sK
[IAPTH MyXUMH PYLIM UKTUCOAN Tabaun édra, caMapaHOKHHM OH UMKOH MEIUXaJ, KU
3aXUpaxou MOJMSIBA OKwioHa uctudoma Oypraa, 4amdu capMosi Ba BOPUIOTU
TEXHOJIOTHSIXOM MYOCHP XaBaCMaHJ rapaas.

Myamnud kaii MekyHaa, KU sIKe a3 0axIIXou MyXUMH XUIMATPACOHUU OOHKM
0030pH MacaHm03X0M OOHKH MeOoIIaa, KU caTXy 3bTUMOJIU MapAyM 0a HHUXOIXOHU
MOJIMSIBI Ba CAMAPAHOKUH HU30MU OOHKHUU Xap AaBJIaTpo HU3 MyalsiH MeKyHal. Max3
a(30MIIM MAacaHI03X0 Jap IIAPOUTH HOYCTYBOPUHU achOp MYBO3HMHATPO Jap 0030pu
MOJIASIB TABMHUH MEHAMOSII.

Yaasauu 2.— CoxTopu 0aKMAM NACAHA03X0 AapP TAIKHJIOTX0M KAp3i

Con [Tacanmo03x0u OOHKH
Xamari Xa3op COMOHH bo % Hucbatnu MM/
2018 9723 803 14,12
2019 9742 210 12,60
2020 11414199 14,00
2021 10 159 277 10,3
2022 15 507 800 13,4

Capuamma: bromterenn omopu 6oukmn cosxon 2018-2023.

TaxTMIIXo HUIIOH JToAaaH I, KU a3 ad30MIIIN XaqyMH IMacaH 03X0 Ha TAaHXO0 OaxIITu
MOJIUSIBUM UKTUCOAUETH KUIIBAP, OAJIKU caTXU MUEHAPABUHU TAIIKUIOTXOH MOJIUSBH,
a30MIIIM HUIIOHIUXAHIaX0W MaKPOUKTHCOIA HU3 PYIIA MEKyHa/I, 3P0 OHX0 MaHOau
WJIOBAaruy PYIIIW HWKTHCOJIA MeErapJaH] Ba XaMuyH Kap3 Oapon CyOBEKTXOH
COXHMOKODI1 1ap KHUIIIBAp aMajl MEKYHaHI.

Kaiin rapaunaact, ku sike a3 4y3bX0M MyXUMU MOTEHCHAIN OOHKH MEIIHUXO0IU
Kap3 meboman. Miosa O6ap uH, gap mapouTH OYXpOH, YYHOH KM TaypuOau YaxoHi
HUIIIOH MEANXaJl, MachajaXxou Kap3AuXid Jap TaMOMHU KHUIIIBaApXOW YaXOH axaMHUSATH
xoca jgopanjl. TaH3umu camapabaxIiiy MOJUSBH Jap MIAKJIW Kap3 Ha TaHXO 0a pymiau
oomyBadpakusaTu coxuOkopi, 6asku 0a 6exrap 1uryaaHu cudaTy 3UHIaruu axoJiid Hu3
BOOAcCTa acrT.

Jap MauyMyb, pymIaId HMKTACOAM Xap SK KUIIBap OemrTap a3 MMKOHHUATXOHU
Kap3IUXUu Myaccrucaxon OOHKA 0a KopxoHaxoW OaxIiu BOKewn BoOacTa acT. BOHKX0
SK HaBb MEXaHW3MeE, KM TapJWId IyJId HaKApo 0a 0axIIXod UKTUCOAUET TaKCHUM
MEKyHaHJ[ Ba Jap XaJIM Machajgaxou OapKapopCO3MM HUKTHUCOAUET HAKIIM Maxcyc
Me003aHI.°

S Hur.: 3epes B.A. CoBepIIEHCTBOBAaHHE 3aKOHOJATEILCTBA B 001aCTH 6aHKOBCKOTO KpEAUTOBaHHKS // BaHKOBCKOE
neno. — 2007. — Ne 1. - C. 55.
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Yaasaau 3.— [[MHAMUKAU Kap3X0M HU30MHU OOHKI a3 pyH KATEropUsaxo

aap UT (ya3. comonir)

TariinpoTxo nap
2019 2020 2021 2022 COJIXOHU
2019-2022.
Mytnak | CypbaTu
ad3outr
60 %
Kopxonaxoun 2 441 155 2508 000 2 276 953 2125241 |-315914 | -13
JaBJIaTh
Kopxonaxoun 2 760 359 3419 857 3320678 3664 425 | 904066 33
Xycycu
[Iaxconu Bokebit | 2 294 168 2 656 875 3867915 4886276 | 2592108 | 100,1
JInzuHr 1149 6 088 5690 3343 2194 100,9
HNnoreka 214 347 220517 257 888 250 723 36376 17
Osepapadt 244 847 84 608 102 998 50 821 -194026 | -79
CoxubkopoH 1 833 366 2 057 747 2 208 596 2 669 448 | 836082 46
Jurapxo 117 11 665 10 398 6 697 6580 56

Capuamma: YpyHOB A.A. PbIHOK 0aHKOBCKHX MPOJYKTOB: aHAJIN3 COBPEMEHHOT'O COCTOSIHHS U MEPCIEKTHUBBI
passutust / A.A. YpyHos, U.M. Mopo3zosa, U.b. Poguna, M.A. FOcynosa // ®yHnaamenTansHbie uccieaoBanus. — 2020. —
Ne 12. — C. 228-233; CraTucTHYeCKHUi OOJUIETEHD HAIIMOHAIBLHOTO Oanka, — Ne 10 (219). [3axupau snextpoHni]. Xonatu
nactpacit: http://www.nbt. (Canau mypoyuat: 30.12.2020).

A3 yanBanu 3 MabliyM MeIaBaJl, KM Kap3JIUXUU KOPXOHAXOU XYyCyCHl Jap COJU
2022 nucbat 6a comu 2019 33 dowus, maxconu Boken K MapoTrOa, COXUOKOpOoH 46
dbous 3uén mrygaact, Ku ©1H 0apou pyIIId UKTUCOIU MUJUIIA 1ap IIapOUTH OceOra3up
raiTaHd HU30MH MOJUSIBI KaHoaTOaxin ap3€6it memanaa. UHuyHuH 6051 rydr, ku
Kap3IUXUU JTU3UHTH, KU SIK MapoTuOa 3ué1 nryaaact, 6apou 0apkapopcosii Ba TabMUPH
($hOHAXOM aCOCHH KOPXOHAXOW KHUIIIBApP 3aMHUHA METYy30pal.

Jlap xKopu quccepTaTCHOH KAl IIyaaacT, KM JOPOUXOH TAIIKUIOTXOU Kap3uu
MoJusiBil nap canau 31 nekabpu cosm 2022 mabnaru 30 030,7 MJIH. COMOHUPO TAITKUIT
nona, Hucoar 6a xamuH naBpau conu 2021 6a 7 616,0 muH. comonii € 34,0 dous
OuHoOap 3uéamaBuu Mabnaru Xuco0Xxo Oapoum rupudTaH a3 boHkM MULIHK
TouuKKCTOH, TyJIM HAKJA Ba Oakusu CaHIyKH Kap3ii O0a aman omagaact. bakusu
CaHIyKHU Kap3uu TAIIKWJIOTXOM Kap3ud MOJMSIBH Jap caHau XUCcOOOTH mabsaru 13
577,6 MIIH. COMOHUPO TAIIKIII Kapja, Hucobat 6a xamus naspau conu 2021 6a mabnaru
1607,2 mun. comonin € 13,4 dous 3uén mrymaact, Ku UH a3 XUCOOW Kap3xou Oa
IIIaXCOHU BOKEi Ba 0a COXUOKOPOHM Xypy MHUEHA oAalryaa 6a aMman oMaiaact.

Yaasaau 4.— Ba3zbu Tamkunjaorxou MoausiBuu Kap3i nap YT aap couam 2022

Humonauxanma MJTH. COMOHM 00 % HUCOATH COH
2021

YXaagopuxon TAIIKWJIOTXOM Kap3uu 23 731,7 36,9

MOJIUABI

AMOHATXOM  TAIIKHJIOTXOH Kap3uu 15507,8 52,6

MOJIUABI

CapMosin  TaBO3YHMH  TAIIKHJIOTXOM 6 299,0 24,1

Kap3u MOJIHMABH

Hatnyan dabonusaTu MOJINSIBHHA 11795 988,3

TAIIKWIOTX0M Kap3uu MOJHUABI

Capuamma. Taxusiu myammmud nmap acocu Bazpn auzomu 6oaknn Yymxypun TodqukucToH 6a caHau
31 mexabpu comm 2022. [3axupawn anexrponn]. https://mfa.tj/ta/berlin/view/. (Canan mypoyuar: 05.10.2023).

11



https://www.elibrary.ru/item.asp?id=44585421
https://www.elibrary.ru/item.asp?id=44585421
https://www.elibrary.ru/contents.asp?id=44585383
https://www.elibrary.ru/contents.asp?id=44585383&selid=44585421
http://www.nbt/
https://mfa.tj/tg/berlin/view/

Mebeépu KUPOSATHUM capMOSIM TAIIKWJIOTXOM Kap3uu MOJuUsiBi Aap caHau 31
nexadpu conu 2022 anmosan 25,27 Gouspo Tamkuia Hamyz, KU HECOAT O0a TamaboTu
mykappapiryaa (12 ¢ous) 13,27 6anau dousii 3uén medbomasa. Harnyan davommaru
MOJIMSIBUM TAIIKMWJIOTXOM Kap3uW MOJHSIBIA Jap OXUpH MOXH nexkadpu comu 2022 60
downna, 6a mabnaru 1 179,5 MiH. coMmoHiT yamb0acT rapauaa, HucOaT 6a XaMuH JaBpau
conu 2021 6a mabnaru 1 071,2 muH. comonit € 988,3 ¢ous 3uén mynaact. lap canau
XUCOOOTH HUIIOHMXAHau JapomMagHokuu fopouxou (ROA) TamkunoTxou Kap3uu
MOJIMSIBI J1ap MyKouca 0a xamuH naBpau coiau 2021 a3z 0,5 ¢ous to 3,9 dous Ba
HumoHauxauaan napomaanokuu capmos (ROE) a3 2,1 dous to 18,7 dous adzoum
Ebhraanm.®

Myannud kaia MexyHad, K1 gap MIapouTH 0030p MIaXCOHU XyKyKid Ba BOKEN Ha
TaHX0 MaOJIaFXou XyApo Jap OOHKXO HHUTOX MEJOpaHj, OaJku OHXOpo Oapou
MYOMMJIOTH THYOpaT# Ba capMmosary3opii Hu3 wuctudona medbapann. Adzouu
CypaTxuco0xou OOHKH a3 PyIIJId cOXa Ba YbTUMOAMU axoJi 6a OOHKXO MmIaxoAaT J0/1a,
0a pywau coXHOKOpH, HUCTEXCOJIM MaxCyJlOTH BOPUIOTHBA3KyHaHJA Ba COIUPOT
HUTApOHUJAITY/Ia, HHIYHWH 0a PYIIIA YCTYBOPH UKTUCOAN MIULIA XH3MaT MEKYHa].
Yaggaau S.— Iunamukau cyparxucodxou 0oHki pap Yymxypuu ToqyuxkucToH
(Mapo. 0oan.)

Tariiupor
Humonauxaanaxo 2019 2020 2021 2022 nap 2019-2022 c.
MyTtinak Cypbatn
pyus, %
[IIymopan ymymun
cyparxucob (amam) 4057782 | 5006082 | 6083412 | 8444573 | 4386791 108
Cyparxucobu
IIIAXCOHH BOKEHI 3964100 | 4900882 | 5977784 | 8321666 | 4357566 109
Cyparxucobu
IIIAXCOHU XYKYKH 93 682 105200 | 105628 | 122907 | 29225 31

Capuamma: YpyHoB A.A. PeiHOK 0aHKOBCKMX NPOJYKTOB: aHAIW3 COBPEMEHHOTO COCTOSIHUS U
nepcnekTuBbl pa3Buths / A.A. YpyHos, 1.M. Mopo3sosa, U.b. Poguna, M.A. FOcynosa // ®yHnameHTalbHbIE
uccnenoanus. — 2020. — Ne 12. — C. 228-233; broyierenn omopu 60HKMU conxou 2019-2022.

TaxJMaxo HUIIOH MEIUXAHJ, KU Jap JaBOMHU COJIXXOM Ma3Kyp Jap KHIIBap
IIyMOpau yMyMHUH XUCOOX0 TaMOIOJIM aQ30MIIPO HUILIOH MeauXaa. XaMuyHHH, capdu
Hazap a3 TaxXJIUIXOW 3aMOHaBi, a3 KaOWIM MaxXHIIABUM MaHJIEeMHUs Ba oceOna3upuu
HU30MU MOJIMSIBI, XUCOOXOM IIaXCOHU XyKYKi Ba Boken ad3oum Epraact. [llymopan
CypaTXUcOOXOH IIAXCOHU XYKYKH TaBpe, KM TaXJIWIXO HUIIOH MEAMXAH[ J1ap COJIH
2019 Hucobar 6a conmu 2016 gap maymys 2662 anan 3uéa myna, 3,19 dbouspo tamkun
noa. Hap comu 2022 cyparxucoOu miaxcoHu xykykit 31 dous adsoum édra, a3
[IAPOUTH MYCOUJU MyHOCHOATXOU O030pToHil 1aX0AaT MEANXA.

Jlap xopu muccepTaTCHOHN Kaiig merapaaa, ku To comu 2022 TaHocyOu
MapJAOXTHa3UPUU YOPUHU TAIIKUIOTXOM Kap3in Oa 95 dou3 pacuma, a3 Xaaau
MyKappapiyaa 65 6anau gousin 3uén mryaact. lap naBpan Maskyp MebEpu KUPOSITHH
capMosi, KA SIK€ a3 HUIIOHJANXAHaX0U aCOCHH YCTYBOPHUU MOJIMSIBUM HU30MHU OOHKIA

® Hur.: Cocrosinue 6ankoBckoii cuctembl PecriyOmuku Tamkukuctan Ha 31 nexabps 2022 roaa. [DnexrponHbiii pecypc].
Pexxum noctyma: https://mfa.tj/ru/berlin/view/. (data obpammenus: 03.10.2023).
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mebormaa, 25,3 dhouspo Tamkua a0aa, a3 Xaaad Mykappapinyga 13,3 6annu dousii
3UEN LIy .

Jap MauMyb, HATHYAXOW MOJMSIBUM TALIKAJIOTXOU Kap3i To 31 mexabpu comnu
2022 60 ¢ounau 1,2 mummuap COMOHiA 6a aHYOM pacu, KU HUCOaT 6a XaMHH AaBpau
comu 2021 1,1 munmapa comonii € 11,0 6apobap 3uén mebomian. bosramtu qoponxon
TaITKWJIOTXOM Kap3il Jap AaBpan Ma3Kyp HucOaT 6a xamuH naBpau comu 2021 a3z 0,5%
10 3,9% Ba JapoMagHOKKU capMosu Xyx a3 2,1% 1o 18,7% adsyn.’

TaH3umMu TyJauI0 Kap3i BOCHUTaM MYXHMH TabCHUpPpacoHid 0a paBaHAXOH
MaKpOUKTHUCOAM Oyma, XauMu Iyl OOBEKTHM TaH3UMH OH 0a XucoO0 MepaBaj.
dabonusaTy camapadaxim 0030p Jap cypaTe MyLIOXWJA MeIlaBaj, KA MEIIHUXOAU
nyn 6a TamaboT MyBodUK Ooman Ba Oaphakc, Xap I'yHa uHxupod Oapou 06030pu
MOJIUSIBA Ba yMYMaH UKTUCOIU MUJUTA OKHOATX0n MaHb#i gopaj.

Yaasaau 6.— [[MHAMHUKAN Xa4YMH IYJI 1ap HU30MHM OOHKH(MIp COMOHIA)

Humonanxanna 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

Xagqmu myn nap ackopu | 6, 72 | 10,03 | 14,09 | 15,17 | 22,15 | 21,88 | 24,03 | 34,26
MWL,
Arperatu mynia M2 6,54 | 10,24 | 13,98 | 15,39 | 18,94 | 22 ,50 | 25,26 | 36,22
Capuamma: bromnerenu omopun 6onk#, 2015-2023.

A3 yaaBan Oapmeosii, KU HUIIOHJUXAHaX0M MyOMWJIOTH IyJl Falp a3 xayMu
Kap3xoMW Jojallyja TaMmowoiau ad3oumpo HUIMIOH MeauxaHia. Cypbatu ad3ouiu
MYOMUJIOTH IMyJ Jap MayMyb Jlap Xama 4o MacT IIyjAa, XO0JIO camMapaHOKTap KOp
MekyHau. Jlap conu 2018 xuccau myinu HaKa Jap MyoOMIUIOT O€pyH a3 HU30MH OOHK
7ap TapauIIy myaud kumisap 44 ¢ouspo tamkui 101.8 bosa kaita kapa, Ku MUKIOPH
y1 MO nap TouukucToHn map Moxu aBryctu coym 2023 6etaritup 00Kt MoHIa, 25542
xa3op comoHnii (0,002 mummapy nosap) Oya. Xaaau akcap 18511 xa3op comoHit Ba
xaaau akan 76,05 xa30p COMOHMPO TAIIKWII IO/,

Taxauaxo HUIIOH MeauXaHid, ku aap coyu 2022-2023 HUIMIOHAUXAHIad XauMHU
nyn 36,729 MIIH. COMOHIA, MyJu Hakau OepyH a3 OOHKXO 25,542 MIIH. COMOHM,
nemHuXxoau (Macca) nyn 6o myau mMuwuiid 31826 MIIH. COMOHM, AENO3UT 00 MyJn
Musutid 4903 MitH. cOMOHI Ba MmaOusiaru 3axupaBit 34,527 MIIH. COMOHPO TallIKUII
Hamypgaannj.®

WNu Humonauxanga 6o cabadbu 3uén OynaHu xuccau MyJu HakJ Jap IIapouTu
MYOCHpU UKTHCOAU 0030pil PabonusiTh Oecamapd HU30MH IYJIHMH KHUIIBap MaxcyO
MemiaBad. bosin kaiig kapa, ku gapoxaMm OBapllaHM IIApPOUTH MYCOUJ Oapou
TalIaKKyJId HU30MH OOHKH, HUTOXJIOPUHM YCTYBOPH XayMHU ITIyJ SIKE a3 OMHJIIXOHU
MYXHMH PYIIIA 0030pX0H MOJUSBI MEeOOIIIaI.

Jap acocu OH, KU caMapaHOKHH MEXaHU3MU UHTUKOJI Ba YCTYBOPUU UKTUCOIMN
a3 POXXOU TYHOTYH BOOacTa acT, K OHXO 0a pyIIIM BOKEHUH MUKTUCOIUET Ba CATXH
HEKYaxBOJIMM axOJid TabCHp MepacoHaHna, Oosii map Oopau ad3oumm myn gap

" Hur.: Kparkuii 0630p HTOTOB JIEATENBLHOCTH GAHKOBCKOM M CTPaxoBoii cucteMbl 3a 2022 roj1. [Dnektporuslii pecypc].
Pexxum noctyma: https://nbt.tj/ru/news. ([Jara oopamenus: 07.10.2023).

8 Hur.: Asus6aes P.A. Posib HHCTPYMEHTOB JIEHEKHO-KPEMTHOTO PETYTMPOBAHMUS B 00ECTIEUEHNH SKOHOMUIECKOTO
pocTa: auc. ... KaHaA. 9KoH. Hayk. — yman6e, 2020. — C. 81.

® Hur.: MoneTtaphuji cextop. [Dnexrporusiii pecypc]. Pexxum moctyna:: https://nbt.tj/ru/statistics/monetary_sector.php.
(Hdara obpamenus: 08.10.2023).
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UKTUCONUET (GUKp KapA. AMMO TO 3aMOHe, KU jaap 0Oozopu nyiau ToO4YMKUCTOH
HOMYTaHOCHO! ByYyJ JA0OpaJ, TabMUHU PYyIIAM OOCypbaT, MyacCHUp Ba YCTYyBOp
MyIKuI Xoxaa oya. Jlap mapontn ToquKUCTOH caTXu MebEpi (poru3 XaMoHO OanaH.
6ok memona.

Juarpamman 1. — Carxu mebépu (ousil Jap MaMJIAKATXOM AJOXHIAU
yaxoH aap coiaxou 2022-2023

ysbekuctoH I 15
Aspyno [N 3
Bpaswvsa I 11
Xutoii N 3,65
Typkusa I 3,5
UVA I 4,75
Xunaycton [N 6,5
Poccva I 7,5
ToumkuctoH NG 11
Kuprusucton I 13,2
0 2 4 6 8 10 12 14 16

Capuamma: OOugoBa M.P. Teopernueckue Bompockl pedopMupOBaHUs
MoHeTapHOM monauTuku B Pecnyomuke Tamkukucran / M.P. O6upora, b.b.
Nmomanm3zona // BectHuk boxTapckoro rocymapcTBeHHOro yHUBepcuTeTa M. Hocupa

XycpaBa. Cepusi TyMaHUTapHBIX M SKOHOMHUYECKUX Hayk. — 2023, — Ne 1-2 (110). — C.
243-247.

A3 mmarpamman 1 OapMmeosin, kKu carxu Mebépu dousin map Uymxypuu
ToYMMKUCTOH a3 KHIIBApXOW TapakKukapaa xene 3uéa Oyma, O0apow TabMUHU
60cy00TH PaboJUITH XOYAruJ0OpPUU KUIIIBAP XO0JI0 XaM MYCOUJKYHaH/1a HaMeOoIas.
Cababu acocuu Gamana Oymanu mebepu (pousii memn a3 xama, 0apou mybopuza 60
TaBappyM MabHUIOMA KapJaH MyMKWH MmeOomazn. bosa kain kapn, Ku mgap pyuau
MUHOabJaW KHAIIBAP Jap CaTXW MYbTaIuUI HUTOX JOMTAaHU MEhEPH (HOU3H HU3 CaAMTH
MYXHMH CHECATH MOJIUSABH 0a IITyMOp MepaBaJ.

Omunm aurape, Ky 6a pyuiin HU30MU OOHKI MycOuJaT MEKyHa, caTxu (Hhousu
Kap3xo Meboman. Taupuban (HaboiusITH UKTUCOAUM KUIIBAPXOM MenipadTa HUIIOH
MeIuxaj, K| Xap Kagap caTxy (OM3HM Kap3Xo Iact OoIiaj, UIITHPOKIUEHH 0030p
XaMOH Kajap Xyapo OexTap Xuc MeKyHaHi. A3 WH py, 6a akuman myamumid, caTxu
dbousu 60HKXOM TUYOpaTil Aap TOYMKUCTOH 00si KaMTap Ooral.

10 Hur.: O6umoBa, M. P. TeopeTnueckue BONpockl pepoOpMUPOBAHHS MOHETAPHOMN TIONMTHKK B PecryOmmke
Tamxukucran / M.P. O6bunosa, b.b. Umomanuzona // BectHuk boxTapckoro rocy1apCTBEHHOTO YHHBEPCHTETA UM.
Hocupa Xycpasa. Cepusi ryMaHUTApHBIX H 9KOHOMHYECKUX Hayk. — 2023. — Ne 1-2 (110). — C. 243-247.
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JAunarpamman 2.-Mebépxou muéHau pounsu Kap3xo aap Uymxypuu TouyukucTon
nap couaxou 2015-2022

Capuamma: brosnerenu omopun 6onkit, 2015-2023.

A3 nuarpammaun 2 OGapmeosn, KA caTxy MuEHam (pomsu Kap3 gap Yymxypuu
TouukucTon Gamannm act. lH HumoHauxanga 6a mempaBud (HabONHSITH HKTHCOJMA
MycouiaT HameKyHaa. Taypubau kuiBapxou nempadta HUIOH MeauXa, Ku housu
MACT SIKE a3 OMUJIXOM MYXUMHU PYIIIX 0030pX0H MOJIHSIBI Ba UHYYHHUH IIAPTU MyXHUMU
pyuu ukrucoa mebdomaa. MaayHuH 6051 AypycT JapK KapJ, KU PYULAH UKTUCOIN
MyJIM JOPOM ap3UIIN ap30Hpo Tanad MekyHaa. Max3 60 mMakcaau TabMUHHU PYUIAH
UKTHCOJ/l KUIIBApX0 0a TaATOMKKA BOCUTAXOM CUECATH Kap3i, a3 YymJia MMacT KapaaHu
(dbousu Kap3xo HIypyb KapJaH.

Myammmd kaka MeKyHaa, Kd 0apow MyaisiH KapJaHu Ba3bu HU30MH OOHKHHU
KHIIIBap, YMXaTXOH KaBil Ba TapahXxou CycTH OOHKXOPO MyalsiH Kap/laH JO3UM acT, TO
pyuIu MUHOabIau GaboIUATH UKTHCOIUN KAIIIBap MyaisiH Kap/a maBaa. Tapadxon
KaBil Ba CyCT, MHYYHHMH MUMKOHHUSITXO Ba TaxJUJAXOW HU30MH OOHKH Jap MapXuiau
KYHYHHUH Py 1ap YaJBajiu / oBap/ja IIyJaacT.

Yaasaau 7.— SWOT — raxjauniau 6axmm 0oHkun Yymxypuu TounkucTon
Tapadxou kKaBit Tapadxou cyct

-Majaka Ba Taypuoa fap HaTuyau OyXpOHHU MOJIUSIBA | -macT OyJaHW CABOJHOKHUHM MOJIHMSIBUM axoJil Ba

0a act oBapja IIyaaacT; HOMYKaMMAJTUU KOHYHT'Y30pH;

-uctudoaan Kap3 aap O0axiyd BOKCHMH UKTUCOMUET;, | -HOOOBaph 60a OOHKXO a3 YOHUOH axoJin;

-pyuinn  mabakau 0aHKOMAarxo Jlap capocapH | -TaMOIOJM TIACTH MYINTapUéH Ba CyCT WHKHIIOD
KHILBap; &prann nadpacoxTopu OOHK;

-IMKOHUSATH MaOJIaFTy30pUU COXHMOKOpUH XypHy | -HaOyZaHW Ha30paTH JOXWUIIi;

MuéHa; -MalJIaFry30pUH CyCTH COXUOKOPUU Xyp/Ly MUEHA.

-T'YHOTYHUH PaBHUILXOH XM3MaTPacOH# 0a MU30YOH; | -MIOpPaKyHUH Oecamapu 3axHUpaxou Kap3ii;
-pymian  xuamarpacoHuu ¢ocunaBi, HUcTH(OIA | -CaTXM HMAacTH JapOMaIH axoJii;
(uHTEpHET-OaHKUHT Ba OOHKIOPHH MOOWITH) -Jlapajdau MacTu MyIraplOHIA UKTUCOTUET Ba F.
-pYIIIN TEXHOJIOTHAXOHU UTTHIIOOTH Ba F.
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Hoomau yaoeanu 7.

NmMmronnaTxo Taxaguaxo
-TaKMWJIA TaH3UMHU OOHKIA; -caTxy OanaHu JAoJuiapu3aTcus Ba OEKOpii;
-uctudogan caMapaHOKH MaOJIaFrxou O30 | -Kap3xou Ooepouma  Ba  WHTH3OPUXOU
axoJIf Ba CapMOsTy30pu; TaBappyMi;
-pYIIIN Kap3AUXUU UCTEHMOIIH; -TaH3UMH a3 XaJ 3UE¢IU HU30MH OOHKH;
-Baceb HAMYyJAaHU JIOMpPal XU3MaTPACOHUXOM | -CABHSIM MMACTH JOHUIIN KOPKYHOHU TEXHUKIA;
OOHKII, -HapacHIaH! KaJIpXOou OaIaHIUXTHCOC;
-MaBUyAMSITH Kap3 Ba CypbaTH TUpupTaHu oH; | -KapoMOHH a3 ucTudOmad  TEXHOJIOTHSH
-yopi HAMyJaHH YyCyJIHM MYOCHPH HHU30MH | MyOCHUD Ba Faiipa.
TabJIMMU KOPMaHJIOH Ba Faiipa.

Capuamma: Taxusi myayuud gap acocy Ty3apOHHIAHU TAXKUKOTH WIIMIL.

A3 yanBan Mabiaym merapaan, ku Yymxypuu TouyukucToH 6apou pyuian coxau
OOHKA MMKOHHSATXOW KaJOH Jopaid. Taxjmim quxaTtxow KaBit Ba Tapadxow 3abudu
HU30MH OOHKM MMKOH MEIWXaa, KU AYPHAMOHM OSHJAW HU30MH OOHKHUU KHILBAPPO
MyaisiH Hamyza, 00 JapHa3apIOIITH MEMITHPUH TaXIUAX0U MyOCHP a3 UMKOHUSTXOU
MaB4yJia Baceb UCTU(DOa Oapem.

Kaiin merapaaz, ki pyuau HU30Mu OOHKUU KUILIBAP PYIIIA MyTaHOCUOU IUTap
Oaxmxon (aboIMATH WKTHCOAM, a3 KaOWiM caHoaT, MH(QPACOXTOPU HAKIHUETY
KOMMYHUKATCHS, KUIIOBAp3id, COXUOKOpH, yaiOu capMosipo Tak030 MEHaMOSsJ, KU
OHXO J1ap HaBOaTu Xyj 0a pylUIau YCTYBOp, 3U€]l IyJaHU TapOMaJid aChbOpU XOPHUYH,
MacaH103Xx0 Ba yMyMaH 0a TapakKKUETH YCTYBOPH UKTUCOAUET MyCOUIAT MEKYHA/I.

Jap 000u ceroM “TakMuJIM HU30MH OOHKM Jap IIAPOUTH MYOCHPH PYLIIU
UKTUCOAUETH MMJUIA” CcaMTXOM a(3aluiITHOKM PYUIAd HU30MU OOHKH Jap
Yymxypun TOUMKHUCTOH OLIKOP rapAnia, Machallaxou TalllaKKyJId CTPATErusid PN
HU30MU OOHKA nap kuiiBap Oappacit rapaumaact. UHuyHuH gap uH 600 poxxou
Oaylany OapJOIITaHU CaMapaHOKWKM HU30MU OOHKH map Yymxypunm TOUMKUCTOH
HULIOH JI0/1A 11y /1aacT.

Hap auccepraTcus OIKOP TapJu1aacT, KU Aap MIAPOUTH HOMYaWsIHUM PYLIIU
MKTUCOAM YaXxOH# Ba ocebnazupuu 0axim OOHKM, OanaH Oap0IITaHN caMapaHOKUU
HU30MU OOHK SIKE a3 caMTX0M a3aIUsITHOKA CUECATH MOJIUSIBUM KUIIIBap 0a IIyMop
MepaBan. bapou Oanmang OapmomTanu camapaHokuu (aboiusITH OOHKA Ba
JapOMaJHOKMM MyaccucaxOd MOJIMSABH, Jap OapoOapu HMIOpaKyHUH CaMapaHOKU
HU30MH OOHKH, PYIIIM TaMOMH COXaxou (abOJUATA HMKTUCOIUU KHUIIBAP 3apyp
Meosi. Max3 gap 3amMuHaM  PYLIAM  XAMOXAHTIIyAau COXaXxOW HMKTUCOIM
JTapOMaTHOKUY UIITUPOKYUEHU 0030p 3UE 1Tyna, 6a TE30HUAHU CYPhaTH aMaTUuETH
OOHKII MyCOUJAT MEKYHa/I.

Myamud kaljg MEeKyHas, KU PYyIIJId HU30MH OOHKH a3 OMWIXOM 3HUEIE, a3
qyMJia MAPOUTH UKTUCO#, HABOBAPUXOU TEXHOJIOTH, TAH3UM Ba TarHupEOUN HUEZXOU
MYyIITapUEH Ba MOHAH/IM MHXO BOOACTaruu KajaoH JIopaj.
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PYH_II[I/I TEXHOJIOTUSIU UHHOBAaTCHUOHA Ba PAaKaMHUKYHOHHUH HU30MHU OOHKI

MyxkamMmanHaMouu 4opaxou kubepoexarapii

TaH3uMu Ba Ha30paTH HU30MU MOJIASIBI

TabMUHU yCTYBOPHOKUU (abOTUSTH MyacCUCaXO0H MOJHSIBA

Y CTYBOPHOK# Ba HIOPAKyHUH CaMapaHOKH 0030pU MOJIHUSBI

XaMKOPHUXOH CyAMaHId UKTUCO/IA ap CAaMTH XaMKOPUXOHU OaltHamMuanmi

MYKaMMaJ'IHaMOI/II/I XU3MAaTpaCOHUU MYOCHUPH CECKTOPHU OOHKI1

Pacmu 1.— CamTxou ad3aaMaTHOKM PyLIAA HU30MH OOHKM
Capuamma: Taxusu myanmud map acocu capuamman: URL: https://op.com/c/0364a108-
3a49-4205-988b-3e3416056209. Canau mypoyuat 28.11.2023.

TaxJuamo HULOIOH MEIWXaHJ, KM HU30MU OOHKHHM YyMXyphd 00 coxaxou
I'YHOTYHH MKTUCOAMET 3M4Y alOKAaMaHH OyJa, COXaXOM IUrapyu Xa€Th HKTUCOAMPO
nyppa MeHamosiZl. A3 UH py, 0apou TallakKyJd HU30MH MYOCHUPH OOHKH, pyLIau
TaMOMHM COXaXOH (pabOJIMATH UKTUCOIUU KUIIBAP 3apyp acT.

Tanxo map cyparu pymiad MyIITapak Ba XaMOXAHICO3MHM CaMTXOM MYXHUMH
UKTUCOAUET MO METAaBOHEM camapad CHHEpreTHKil 0a JacT oBapeM Ba pyUIIu
MHKJIIO3UBHUPO J1ap KUIIBAp TAbMHUH KyHEM, KU 0apou pyLIIU HU30MU OOHKI 3aMHUHau
MYCTaxKaM{ MOJIMSIBUIO UKTHCO# GapoxaM Meopas.

Ske a3 camTX0oM ad3aTUATHOKUA CUECATH MOJIUSBUU KUIIBAp a3 OaifiH OypaaHu
MYIIKUJIOTXOM MapOyT 0a jactpaci Ba UCTH(OJaW XMU3MAaTPACOHXOM MOJUSBH Jap
IapOUTH KyHYHI 0a XHcoO MepaBal. Xaull MyUIKAIIOTXOM BoOacTa 6a JacTpacii Ba
uctudoaan Xu3MaTpacOHXOM MOJIMSIBA Oapou pyliIHM YCTYBOpU Oaxmu OOHKM
3aMHUHau YCTyBOPH MOJIMSIBI METY30pa/l.

TaxJMaxo HUILIOH MEIWXAaHMA, KA Ty3apuil 0a XU3MAaTPACOHUXOU MYOCUPH
paKaMii TaBaCCyTH BOCUTaXOM DJIEKTPOHUHU MapAOXT Ba MYOMMJIOTH FalpUHAKAM
pyuau 6030py TOXUIMH XU3MaTPACOHUXOU MOJIUSBUPO TAbMUH HaMy/1a, 1ap 3aMUHAN
OH KOpPM MyacCHCax0 Ba JUrap MIUTUPOKYUEHH 0030ppo 003 XaM camapaHOKTap
MerapfioHaz. A3 cyu naurap, YyHMH aMalu€Td XaJaMOTH MYOCHUPH MOJUsBH Oa
TalIaKKyJIM XyKyMaTH pakamili MycouaaT MeKyHad, ku oH 0a CTpaTerusi MUIUTHU
pymau Yymxypuu Touukucton 6apou gaBpau to conu 2030 Bopu mryaaacr.
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Taypuban 4axoHN HUILIOH MeAUXall, KU (HabOIUIATH IMypcaMapy TAUIKUIOTXOU
MOJIMSIBUIO Kap3#l J1ap acocy TaTOMKK OapHOMAaXOW CTPATeT#l MIAPTH MYXUMHU PYIIIH
TaMOMH COXaxOHM JUTapyd HMKTUCOAMETH MWUIA Ba OanaHa OapIOIITaHW CaTXU
3UHAAruu MapayM MeOoIa.

Taxus Ba TaTOMKK OGapHOMAaXOU MKTHCO Ba TEIT a3 Xama CTPATETUIXOU PYIIIT
AK€ a3 CaMTXOU MYXHMH TabMUHH a(3aTHsITXOM MOJMSBUM KHUIIBAp Jap MIAPOUTH
MyocHp Maxcy6 memaBaz. CTtpaTerusi XaMuyH HaKIIIad 1apo3MyIaTd PYIIIA Xap SK
KUILBAp Jlap TallakKyJd Ba pyuad (aboMATH MYOCHUPH WUKTHCOIA HAKIIU MYXUM
nopaj. A3 UH JIMX03, TaXHsl Ba TATOUKU OH 0apou Xap K KUIIBAPU COXUOMCTHUKIION a3
HUTOXY TAbMHUHH PYIIJIA YCTYBOPU OOHK# XeJie 3apyp JOHKUCTA MEIIaBa/l.

bapou TabMuHM Pyl yCTyBOpH OaxIiiv OOHKH Jap CTpaTerUsXOW KHUIIBap
POXXOM TAaTOMKW YYyHUH HHUIIOHIMXAHIAXO MEOWHI Irynaact. TaxJuiaxo HHIIOH
MEJMXaH]l, Ki TAaTOMK Ba PYIIJIM MH HUIIOHIUXaHAaXo 0a pyiiau 0eMaiioH! Ha TaHXO
CHUCTEManl MOJIMSBUM KHIIBap, Oalky Oa TMEmpaBUd TaMOMH HMKTHCOAW MUJLTHA
MYCOHIaT MEKYHa/I.

bosin rydt, ku CMP-2030 Ba 6apHOMaxon MUEHAMYXJIAT Ba Japo3MyxJjaT Jap
noupad OoH 0a TabMUHU PYyIIIA MHHOABIaW KHUIIBAp HUTAPOHHAA IIIyJa, CAMTXOH
ahQ3UTHATHOKM MYXUMTapuHU (PaboIUsATH HMKTHCOAMPO MyalstH MekyHaHa. Jlap
pobuta 6a uH, O6osia rydT, KU UAAaE a3 UKTUCOJJOHXO Oap WMH HazapaHi, K Jap
IIApPOUTH HOMYaHsHI Jap PYIIAU UKTHUCOIN MHUHTAKABH Ba YaXOHW 3apypaTy TaxXusiu
cTparerusud napo3myanatu 1o coiau 2050 yuxatu TabMHUHM aMHUSATH MOJIMSIBI Ba
MEMTUPUN PYLIIU MyOCUp XaBpXo 6a MUEH MEOSII.

TaxJuaxo HUIIOH MEAUXaHI, KU Jap O0030pH XH3MaTPaCOHUM MOJIUSBIA
MYIIKHIOTXOM 3u€n  MaB4yn mebommana. daporupun HoOGapobapu MUHTaAKaxo 00
HYKTaxoM JlacTpacuu BOKei, HOKU(oaTun (PaboaHOKUU IIabakaxou TEPMUHAIA Ba
O0aHkomMaTxo, HOKU(DOATUU Iabakau areHTXOM OOHKUM MapAOXTH Oapou pyuiau
HU30MH OOHKI MOHEBAaXO0pO 3401 MeKyHa 1. MmoBa 6ap uH, 3aMHUHAN MEbEPUIO XYKYKM
TaKMHUJI Ba TaXKAMH JACTTUPUU PYIIIA YCTYBOPH MOJHSIM pakaMil Ba JacTpachu
MOJIMSIBUPO Tajnad MEHaMOSII.

Hap nauccepraTcus KaiJ rapaujaaact, Ku OapHOMaxOW HUKTHUCOAW, KU Jap
3aMHHAW TaTOWKHW CTpaTerusi aMajiil MerapiaHj, MeTaBOHaHI Oa OexTap IIyJaaHH
madpdodusT Ba HaOpaKyHil Jap HU30MHU OOHKA MyCOMJIAT KyHaHJ, 3€pO OHXO aKcap
BaKT JyPHAMOW paBIIaHU OSHJA Ba HAKIIAXOW aMajupo TabMWUH MeKyHaHnd. Jlap
MauMyb, Xyq4aTXOH CTPATET# JIap caMTH HU30MH OOHKIT Oa HOWJI 1Ty 1aH O0a Xanadxou
Iapo3MyJaT Ba TAbMUHU PYLIAM YCTYBOPU OH Jap IMAPOUTH MYOCHPU HUKTHUCOJMA
HaKIIIA MyXUM JIOpaH] Ba 6e uctudoan caMapanoKu OHXO TAbMUHU PYIIIU 60Cy00TH
WKTHCOJUHU KUIIIBAP UMKOHOIA3Up MEOOIIa.

SAxe a3 camTxou ad3aMMITHOKM CHUECATH MOJMSBHHM KHUIIBAp Jap IIApPOUTH
OyxpoH Ba MaxAyJ OynaHu 3axupaxod MOJUsABHA OexTap HaMmyJaHU (GabOIUATH
HU30MHU OOHKUM KUIIBAp 0a mrymop mepaBaj. Tauypubau 4yaxoHil HUIIIOH MeAuXald, K1
baboMATH IMypcamMapy TAITKWIOTXOW MOJIMSIBUIO Kap3d Ba TaH3MMH CaMapaHOKHH
OHXO a3 YOHHUOM JaBJIAT MApPTH MyXUMH PYIIJIA JUTap COXaxoH (PaboaUsATH UKTUCOIM
Ba Oanana OapaomTaHu cudaTH 3UHIATMH MapIyM J1ap MauyMyb ap3é0i Merapia.
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Bob6acrta 6a wH, 60 Makcaau TabMUHHU PYIIJIA YCTYBOPH MKTHCOIUU KHUIIIBAp
OapHOMaxou MUEHAMYyXJIaT Ba JAPO3MYIIATH UKTUCOII TaxXysl TapAuaaan 1, KU THOKA
OHXO Jap osHAa ad30UIIN HUIMIOHANXAHIAX0U MAKPOUKTUCO/MA, a3 qyMia Jap COXau
OOHKIOP# TABMHH Kap/a IaBa.

Poxxon Takmuin 0axmm 0oukii gap Uymxypun TouyuKuCTOH

TaxmMumu MyXuTH XyKyKid, Ki 06a (papoxam oBapaHU IAPOUTH MYCOU]] 0apou pyLIIN UKTUCOIUET,
Oaxycyc cCOXuOKOpi, Xu(3u MOJIMKHUATH XyCyCHl Ba pyIIAN pakoOat gap 0030pu MOJIUsBIA, OanaH/
0apaoIITaHN YCTYBOPHUH HHCTUTYTXOU MOJIMSIBI HUTAPOHUAA IIyAaacT
Tamakkyn Ba pymad MH(QpPacoXTOpu 3aMOHaBit 00 UCTH(OIA a3 TEXHOJOTUSXOUW HABTApUHU
OOHKH, pymIIu MyHOCHOATX0U OaitHaIMIIIANI 00 MapKa3xou MOJUSBUH OaifHAIIMUIIANI Ba PyIIAA
MYHOCH0ATX0 00 KOpIOpaTCUsIXOU OaliHaIMIIIaNi, TAIIAKKYIH Kap3AUXUU CEe3UHAril Ba MOHAHH
UHXO
banann Gapnomranu cudaru MEeHEUMEHT Ba WAOPAKyHMHM XaBGXO Jap TAIIKWIOTXOM Kap3id,
TaKMHJIM TaH3UM Ba Ha30paTH OOHKH, TABMHUHU XYATAbMUHUW MOJIUSBHA, TABMHHU yCTYBOPHUU
Oaxmy OOHKMHM KHIIBAp, TABMHUHU Ty3apuIll 0a HH30MH IIUHOKYHAaHIaW KypOH achop Ba IacT
KapJaHU CaTXU JO0JUIapu3aTCus
dapoxaM oBapJaHH MAPOUT Oapou pyIIIu pakoOar map 0030pu MONHSIBHA, OaiaHy OapIoIITaHu
pakoOaTna3upuy TAIIKWIOTXOM MOJUSBUIO Kap3id, Oamana OappomraHu cudar Ba caTxu
XU3MaTPacOHUH MOJIUSABH, Baceh HaMyJJaHH UMKOHHUSTXOH HCTEHMOJIA XH3MATPACOHUXOU OOHKI,
nuBepcuUKaTCUsI MaHOabXoW Maliarryzopun OepyHa Oapou OaxiiM BOKEHH HKTHCOTUETH
MUJLUTH
Yopit HaMy/aHU TEXHOJIOTUSXOM MYOCHPH HIMTallad Ba UTTWUIOOTH nap Oaxmim OOHKM, Baceb
HaMyZaHd HOMI'YH BOCHTaxOM Kap3IUXWU COXMOKOpH, a3 dymisla COXMOKOpHHM Xypay MHUEHA,
MNEMITUPUN XYKYKBAaPOHKYHHXO J1ap COXau TaH3UM Ba Ha30paTH achbop
Tabcucu Mapka3xou HABH XU3MAaTPACOHUU MOJIUSBH, TAIIKUIIOTXOM MaOIaFrry30pyuu Xypau MUIUTIA
Ba XOpHUYi, TabMUHU NapJOXTHA3UPUH OOHKXO, HABCO3UM TAbMUHOTU WTTWIOOTH, OanaHn
OapoImTaHu caTXy XU3MaTPaCOH#, OanaH OGapJOITaHN CAaBOJHOKHUU MOJIUSIBUN aXOJil, TAXKHMHU
cy0OTH MOJIMSIBI Ba TAXKUMHU UKTUAOPH Hazopatuu bBMT
Hctudonan Bocutaxon ap3éouun xaB(hxo Ba yCyJIXOH Ha30paTH MeuHuXoHaMynau Co3uIHoMan
bazen, ry3amrad 6a cTaHJapTXOM MYOCHPH TaH3UMH OOHKH, TAXKHUMH YBTHUMOJIU CAPMOSTy30POHU
XOpHUYil, TABCUCH JUTAP TAIKWIOTXOH FalipuOOHKH, papoxaM oBapJaHH IAPOUTH Mycous Oapou
aMaJIMETU TYHOT'YHH OOHK#H Ba FallpuOOHKH, TaBcean MEXaHU3MH TaH3UMHU (paboJIuATH OOHKM
Xud3u MaH(pUaTXOM CcaxMAOPOH, TAaKMHUIU (PabOMUATH aCCOTCHATCUSAXOM OOHKMH, TalIKWIIH
OoHKXOM XypH, Oamann OGapmomranu maddodusTu capmosiu OOHKE Ba MyTOOWK TapJOHHUIAHU
HU30MHU OOHKHH KuIIBap 0a MebEPXoU OaitHamMuIani, nemoypau cuécaTu OKUIOHAU MOJIUSBHU
KHIIBAp Ba TAH3WMHU JIABJIATH JIap MIAKJIM XaBaCMaHTrapAOHUH (HabOIHITH HKTHCOIN

Pacvu 2. — Poxxom 0anana 0apaomTanyd caMapaHOKHU HU30MH OOHKH

Capuamma: Taxusau Mmyamumid aap acocH ry3apoHUAaHN TAXKUKOTH WIMit

Taxmmixo HUIIOH Ao0daaHa, KM Oe TarOuku Xxamapxonm MyxTaaudu pyuiau
XU3MATPAaCOHUU OOHKHA TAaKMWJIM HH30MH MOJHUSBUH KHIIBAD HWMKOHHOIIA3UP
Merapaaza. bamann OGapaomTaHd CaBOAHOKWHM MOJIMSBH, KaIlMTAIM3aTCHSIU OOHKXO,
Oamann Oappomrtann cudatd MabllaFrxou Xyad, IUBEPCU(DUKATCUSA MaXCYJIOTU
OoHK#, OanaHj OapJaoITaHU JapOMAJHOKH, Bacebh HaAMYJaHU XauMH 3aXHpPaxou
Iapo3MyqaaT, Baceb HaMyJaHH 0O3TaMBMJI Ba KaM KapJaHW  ap3UIlIH
XU3MaTPaCOHUXOU OOHKIA OMMIXOM MYXHUMH PYHIIM HU30MH OOHKH Oa Xucob
MepaBaHI.
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WNnoBa Gap WH, MOJAEPHU3ATCUAU HU30MU OOHKHA OMAYHU HOPH HaMyJaHU
TEXHOJIOTHSIXOU HIIMTaa0, Yopi HaMyIaH!U XU3MaTPACOHUXOH JIEKTPOHI Ba MyOCHD,
UTTUJIOOTUKYHOHUHM Oaximmy OOHKA Jap IMIAPOWTH PyIiaud mempadTd TEXHOJIOTH
ralpunMKOH Oa Hazap Mepacaa. TarOuku camTxow ad3aIMSITHOKH 1ap 00J0
3uKpinya, 6a ad3oumu capmosu OOHKXO, TyCTapUIlK cCU(aTH XU3MaTPaCOHi, OamaH/
Oapaomranu Hypy3u MyacCUCaXx0or MOJIUSIBIA, TABMUHH TAPIOXTIIA3UPH Ba KOOUITUATH
napIoXTHa3upuu OOHKX0, OamaHa OapAomTaHd >bTUMON 0a OOHKXO Ba MHYYHH 0Oa
0eXCco3UM COXTOPU HU30MU OOHKHUH KUIIBAP MyCOUIAT MEKyHAaI.

XyJoca
Hatuyaxou acocuu MJIMUM JUCCEPTATCUS

1. Ilpobnemaxou pymau Hu3zomMu OoHkil nap Yymxypuu ToyukucTtoH nap
MapXuJiau Ma3KypH pyIiJl To X0 6a TaBpu kot oMmyxTa Haurynaact. bosia kaiia kapy,
KU J1ap YyHUH IIapOUT Jap Ha3[Iu OJMMOHM MKTHUCOIJIOH Machallah camapadaxiliuu
dbavouaTH HU30MH OOHKA 00 MakKcaaWl TabMHHH XYATAbBMHHKYHUU MOJIMSIBA Ba
YyMyMaH pyIIJId HUKTUCOAUET Kapop nopaa. Omys3umu xamayoHuOan 4YaHOaxou
Ha3apusBiA Ba METOIOJIOTHUHN TAIaKKYJI Ba PYIIIA HU30MHA OOHKIA MMKOH MEANXaM, KA
cuécaTu WUKTHCOIA Jap COXah TabMWUHU CyOOTH MOJHUSBUM KHUIIIBAP OKWJIOHA IICII
Oypna maBan [1-M].

2. XycycUSTXOW TallaKKyJdX HH30MU OOHKH 4YanOu Mabjarxo Jap IIaKIu
MacaH/103X0 XaM a3 XMCOOU axoJi Ba XaM a3 CyObeKTXOM COXUOKOPH Ba TATKUIIOTXOU
naBiaTii 6a xucoO mepaBaj. MOXUSTH HKTUCOAMM XU3MAaTPACOHUU OOHKI KOHED
rapJloHUIaH TanaboOTH WYTUMOW Ba 0a JacT oBapAaHu ¢dougam MyTaKoOWIIaH
cyaMmaHg 00 CcyObekTxou coxubOkopit wmeOomraa. Huzomm Oonkum Yymxypuu
ToYuKUCTOH UMPY3 Nap caTXu aBBAIM PYIILI Kapop J0paj Ba a3 UH Py, XaHy3 TAMOMHU
MMKOHUSITXOU XaBaCMAaHJIFapJIOHUU XyApPO TaTOMK HakapaaacT. Talrakkys Ba pyuyau
Oaxmm 6oHki nap Yymxypuu TOYMKUCTOH 00 TaTOMKH UCIOXOTH UKTUCOI, TAKMIIIH
MEBbEPXOM  XYKYKHA, TaKMUJIM MyHOCHOaTrxoum ©O030pii Ba Baceb INIyJIaHU
nubepanu3arcusu 6030p atokamana act [3-M].

3. Pymau 6axmm OoHKI MMpY3 Oa mapTH MYXMMH PYIIIA UKTUCOANA TaOauI
épraact. Carxu pyumad HU30MH OOHKHUPO YYHUH HUIIOHAMXAHAAX0, a3 KaOwiu
JIOpOUX0M OOHKI1 Oa MUcIIU MyTaHOCHOaH 6a ¢pouzu MM]I, xauymu Kap3xou JoAalIya,
MacaH103Xxou OOHKI, TAHOCYOU capMosii HU30MU OOHKI HUcOaT 6a MM]] 60 ¢dous Ba
Failpa MyalisH MeKyHaHA. Pymaum Hu3oMu OOHKI XaMYyH SK COXaW MyIIaxXacu
HU30MH MOJUSABA 00 ad3ouimm MUHOABIAW HUIIOHIWXAHIAXOW MaKpOUKTHUCOMIM
Tapakki Me€0asn. TabMUHM PYHIAM YCTYBOPH UKTHUCOJ#, HUTOX JOIITaHU TaBappym
nap caTtxy KoOwim KaOyi, TaKMUJIM CHECATH MYJIHIO Kap3id, TaH3UMH caMapadaxIim
davonusaTi OOHKH MIAPTH 3apypud PYIIAM HU30MU OOHKMM KHIIBap Ba YMyMaH
ukTrcoanéT Meborraz [5-M].

4. lap 9axoHU MyOCHp HU30MH OOHK# J1ap TAbMUHU PYIIIA HKTUCOIUH KUIIIBAP
HaKIIM MyxXuM Me003aj1. bo yamb kapanu mabiarxo 6aHkX0 0apou Te30H/1aH Ba Baceh
HaMyJaHW UCTEXCOJIOT MAPOUTXOM 3apypid 0a Bydya MeoBapaHl. boHkxo gap Oaxim
MOJIUSIBUM WKTUCOAMET MaBKEW MapKasi joira, aap Oapodapu 6a MKTHCOIUETH
KHILIBap paBOHA KapJaHu MalJarxo, MHYYHUH 0a HIITUPOKUYUEHU O030p MACaHI03X0U
WJIOBarid MeETy30paHa Ba 0a WH Bacwia PymIau OocypbaTH (abOJUATH HKTHUCOIUU
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KUILIBAPPO XaBacMaHjJ MerpoHasi. A3 HWH Py, HU30MU OOHK XaMyyH OMWIU
TapaKKUETU XOYaruu Xajk Aap Oanmani OapIOIUTaHU Japayad HEKyaXBOJHUH XajlK Ba
TaMOMHM YaMBHAT HAKIIN MyXuM Me0o03az [6-M, 2-M]

5. Jlap pobuta 6a OYXpOHM YaXOHWUU MOJUSBA Ba OCEOMA3ZUPUH HU3OMH
MOJIMSIBUY KUIIIBAP, MHIYHUH TTaXHIIABUH TTAHACMHUS JIap capocapy 4axoH, GaboIusiTH
MyacCUCax0ou MOJIMSBI Ba 1ap MauMy'h, X0JIATU HU30MHU MOJIMSBI 0aJl IIy/1a, TAMOIOJIH
MaH(pHUH Py HKTACOANET MYIIOXHa Kap/ia MemnaBaj. byXpoHu MOUSIBUN 9axOHI
MYIIKWJIOTA OOHKXOPO Jlap HaTU4au TardMpOTHU JABPUU WKTHUCOJ IIaJUITap Kap.
Bo6acra 6a un, 00s/1 Kaila Kapa, KU sike a3 cCaMTX0H a(3anusITHOKU CUE€CATU MOJIUSBUU
KUILBAp Jap MIApouTH OYXpoH! Ba Maxjay] OyJaHU 3axUpaxou MOJUSIBH OexTap
HaMyJaHu (abONIMATH HU30MH OOHKMHM KuiBap MeOoman. bamana Oapaomiranu
YCTYBOPUU HHM30MHU MOJIMSIBA Ba MyailslH HaMyJaHU pOXXOM OanaHa OapaoliTaHu
caMapaHOKUU HHU30MHU OOHKHA Jap WIApPOUTH PYIIIM HKTUCOAUETH KHUIIBAp a3
BasH(axou CTpaTerud MaKOMOTH JIaXJJIOPU MoJius O0a mrymop Mepasan [3-M, 4-M].

TaBcusixo 6apou ucrudoaau aMaauu HATHYAXO:

1. bapou Tamakkyn JI0AaHM YaHOAXOM Ha3apHUsIBUM HU30MU OOHKHA Oa
MPUHCUIIXOU acocud (aboNUATH OOHKA TaBadydyX 30XHMp Kapaa myna, Oosig 0o
MEBEPXOU acoCi Ba KOHYHI'Y30pUHU TaH3UMKYHaHAau (paboausTH OOHKi, KK TanadoTu
capmosl, CTaHAapTXOW aMHHUSIT, KOUJIaXOH JJOJIaHU Kap3 Ba Failipapo nap O0ap Merupasz,
Mydaccan oMmyxTa maBaHi. UH UMKOHHUST Meauxaa, Ku 00 HaBTapUH JUTAPTYHUXOU
TEXHOJIOTH Jlap coxau OOHKIOpH, a3 Kabuiu uctudojanm TEXHOIOTUSXOU OJOKYEIHH,
XU3MaTPACOHMXOM OOHKUHM pakaMil, 3€XHU CYHbil Ba Falpax0 IIMHOC IIIABEM.
OMy3uim uH 4aHOaxoW TYHOTYHU Ha3apusiBUU OOHKIOPH MMKOH MEIMXall, KU Jap
O0opau HU30MU OOHKH Jap MayMyb, MPUHCUIIXO Ba Basu(paxou aCOCUU OH, MHUYYHHH
TaMOIOJIXO Ba MYIIKUJIOTH Y0P, KU 00 OH AYy4Op MEOSH/I, TapKW aMHK Iaiio Kap/a,
Jap KUIIBap HU30MH MYOCHUPH HU30MHU OOHK# OyHE HAMOEM.

2. OMy3uIy XyCYyCHSITXOHU TAIlIaKKyJl Ba PYIIIA HU30MH OOHKHM KHIIBAp Ba
TabMUHHU PYIIAA COXaW MasKyp 3apypusité padrTopu OajmaHId MOJHUSIBUH aXOJi,
aMHUKTap HaMyJaH! JOepanu3aTcusiu 0030p, TAIAKKyJTd MyacCHCaxOW MOJHSIBHIO
Kap3ud MYOCHp, TAaKBHSITH MPUHCUIIXOM paKkoOaTH 0301 Jap KUIIBAp Ba HATUYAXOH
TaxJIMJIM OHXO Oapou pyuiiu MUHOAabIan 0axIy OOHKHA XaMuyH MyXUMTapyUH HUXOIU
uHppacoxtopu 0030pit 0a MUEH MEOSI.

3. Tabpuxu pymniau HA30MH OOHKWHW KHIIBAPXOW XOPUYA HUIIOH MEIUXAM, KH
Oaxmm OOHKH Jap MIApOWMTH KyHYHHI Ha TaHXO Oa KyBBau memi0apaHman Xaétu
WUKTHCOJUU KHUIIBAPXOU ajoXuJa, OalKu MyXUMTapHH YHCYPH PYIIIU HKTHUCOIU
qaxoH#l HU3 Tabamn édraact. A3 UH Py, OMY3UIIHN TaYprOAN KUIIIBAPXOU XOPUIHE, KU
Jlap OHXO PyHIau OocypbaT 0030pH MOJHUsABH 6apou (HabOIUATA UKTUCOIUN KHUIIIBAP
MYIIOXUJAa MENIaBaja, axaMuATH xoca jaopaa. [ap acocu oMy3HIM XyCyCHATXOH
dbavonusaTH HU30MHU OOHKM MeTaBOH Ty(dT, Ku Oapow HU3O0MH OOHKHH Yymxypuu
To4YMKHUCTOH BapUaHTXOM KOOWJIM TaypuOau JaBIaTXOW XOpuuid 00 JapHa3apOIITH
aHbaHa, XyBBUST, XyCyCUATH MIIJIA Ba TadakKyppo ucThdo1a OypaaH 3apyp acT.

4. Pyminm HU30MH OOHKH XaMYyH SIK COXau MyIIaXXacH COXau MOJUsBHA, capdu
Hazap a3 xarapxou OajaH] Ba TaXIUIXOM Myocup, 00 ad3ouiin MHUHOabIAU
capMosiIopid  XaMpoX MemiaBaj. bapou pymiau Huzomu OOHKE gap Yymxypuwu
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ToYUKUCTOH MYHOCHOATXOM HCTEXCOJM Ba PYLIOM caHoaT, OyHEAM MapKa3zxou
MYOCHPHU HAKIHETHIO TUYOPATH, PYIIIA COXUOKOpUM Xypay MHUEHA, TAYIUIU COXaU
KHUIIIOBap3id Ba YajiOW capMoOsd XOPHUYA, WHUYYHUH TUBEPCU(DUKATCUSU aMaAETH
OOHK# 3apyp MEOsI.

5. Huzomu OOHKUHM QyMXypii 00 COXaXOu TYHOTYHH UKTUCOAUET 31U aJIOKAMaH]T
Oynma, coxaxou aurapu Xa€TH WKTHCOIUPO Typpa MeHaMmosa. A3 WH py, Oapou
TaMIaKKyJId HI30MU MyOCUPH OOHKH, PYIIIN TAMOMHU COXaX0U (GabOJUIATH UKTUCOINH
KUILBAp 3apyp Meosia. bapou pyuiau yctyBopu GpaboiusTi OOHKIA Aap KUIIBap OaiaH]
OapJoIITaHU CaBOJHOKHHM MOJIMSIBH, KallUTaNM3aTCUsI OOHKX0, Oaani 0apAoIITaHu
cuatm Mabnmarxou Xyad, JUBEpCUPUKATCUSAN MaAXCYJIOTH OOHKH, OamaHna
OapJoIITaHu 1apOMAJHOKH, Baceh HaMyJaHU XauMH 3aXUpaxou Japo3MyJiaT, Bacehb
HaMy/JaHu OO3TaMBWJI Ba KaM KapJaHU ap3UIlM XHU3MATPACOHUXOHM OOHKH 3apyp
meosi. MnoBa Oap uH, 4Opi HaMyJaHW TEXHOJOTUSXOM MIIMTajaad, qopil HamyJaHu
XU3MaTPACOHUXOU JIEKTPOHH, UTTUIIOOTUKYHOHUU Oaxiy OOHKM, a)30UILIU capMOsn
OOHKXO, TrycTapullu cH(paTd Xu3MaTpacoHd, OanaHa OapromtaHu Hydy3u
Myaccucaxoy MOJIUSIBA, TAbMUHU MapJIOXTHA3Upid Ba KOOWIMATH MapIOXTHa3UPUU
O0OHKX0, OanaHj OapaomTaHu YBTUMOJ O0a OOHKXO TajnaboTH 3aMOHU Myocup Oa
IyMOp MepaBajl.
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BBEAEHUE

AKTYaJIbHOCTh TeMbl HccieA0oBaHuA. B KoHTekcTe pa3BUTHs (DPUHAHCOBBIX
OTHOLIEHU! OaHKOBCKas CHUCTEMa CTpaHbl SBISECTCA OJHOM M3 JBHXKYIIMX CHII
HKOHOMUYECKON JeATENbHOCTH. PamuoHanbHoe U 3(PQPEKTUBHOE HCIOIb30BAHHE
MexaHu3Ma OaHKOBCKOW CHCTEMBl 3aKJIaJbIBa€T MPOYHYIO (PUHAHCOBYIO OCHOBY,
o0ecreunBaroNIyI0 OJaronpUsITHBIE YCIOBUS ISl pa3BUTHs (DMHAHCOBBIX OTHOLICHHIH,
(¢buHAHCOBBIX U HE()UHAHCOBBIX MHCTUTYTOB U B IEJIOM CIYXHUT ISl OOecreueHus
YCTOMYMBOIO YKOHOMUYECKOIO POCTAa.

Kpome TOro, MupoBOW ONBIT MOKAa3bIBAET, YTO O€3 IIEJIOCTHOM OaHKOBCKOIl
CUCTEMBl HEBO3MOXXKHO ()OPMHPOBATh pPBIHOYHBIE OTHOIIEHHUS C COBPEMEHHOMN
SKOHOMUYECKON CTPYKTypol. DTO CBsI3aHO C TEM, 4YTO OaHKOBCKas CHCTEMa
OpraHusyer (pUHaHCOBBIE IOTOKH, (PUHAHCUPYET HALMOHAJIBHYI SKOHOMHUKY,
KPEIUTYET CYOBEKTBl pBIHKA, OKAa3bIBACT (PUHAHCOBBIE M CTPaxOBBIE YCIYIH,
OCYLIECTBJISIET 00OPOT LIEHHBIX OyMar U BBINOJHAET APYTHe ONEepaALK, HEOOXO0AUMbIE
JUIsl yCTOWYMBOTO Pa3BUTHUS HAMOHAJIBHOW SKOHOMHUKH U PBIHKA CTPAHBL.

LlenTpanbHOE MONOKEHUE B (PUHAHCOBO-DKOHOMHYECKOM CEKTOpPE 3aHUMAET
MMEHHO OaHKOBCKas cucrema. Ee NepBOCTENEHHOE MOJIOKEHUE OIpEAeNIeTcs ¢
MO3WLIUNA Ppa3BUTUS PBIHKA, MOCKOJBbKY HWH(PACTpyKTypa OaHKOBCKOW CHCTEMBI
ABJISIETCS ONPEACIIAIONIMM (PAKTOPOM PHIHOYHOM SKOHOMUKH.

JUist pa3BUTHA COBPEMEHHOrO0 OAHKOBCKOI'O CEKTOpa M TOBBILIEHUS €ro
3¢ (deKTUBHOCTH TpeOyeTcsl OLICHUTh HM3MEHEHUS PBIHOYHOM CTPYKTYphl. OTO
MO3BOJIUT pa3paboOTaTh NPEIIOKEHUS AJIs CTAOUIBHOTO Pa3BUTHUSI SKOHOMHUKHU CTPAHBI
C YYETOM COBEpIICHCTBOBAaHUS OaHKOBCKON CHCTEMbl. BbIsBIEHHBIE TEHIACHLIUU
pa3BUTUSL OTpaXarOT YyCWUJICHHME poid OaHKOBCKOM oTpaciu B MaciuTade
DKOHOMHUYECKUX U COLMAIBHBIX OTHOIIEHHH. DTO CO3AE€T OCHOBY IS ITOHUMAaHUS
YUpEAUTENSIMU W PYKOBOJACTBOM OAaHKOB YCIOBHMI HOBOrO 3Tama pa3BUTHSA
OpTraHU3alMOHHBIX (JOPM yIpaBieHus L,

CeromHsi, B CUTyaluuu HEOINPEIEIECHHOCTH Pa3BUTHS MHUPOBOM DKOHOMHKHU U
¢uHaHCcOBOrO Kpu3uca, B Tamkukucrane HaOMIOJAETCs HUBKUM  ypOBEHb
(YMHaHCUpPOBaHUSI pPEAJBHOIO CceKTopa »dSKOHOMUKHM. [losTomMy B  ycioBHsX
pedopMHUpOBaHUST W  PECTPYKTYypU3AlMM SKOHOMHUKHM CO3JIaHME YCTOMYHMBOM
OAHKOBCKOW CHCTEMBI B CTPaHE CUMTAETCS] OJHOM U3 MEPBbIX U MPUOPUTETHBIX 3a4a4
DKOHOMMYECKOHN NOJIMTUKHA FOCY1apCTBa.

PaccMoTpenue BonmpocoB pa3BuTHsi 0aHKOBCKOW CUCTEMBI M COBEPILIEHCTBOBAHUS
€€ MEXaHU3MOB MPHOOPETO 0COO0YI0 3HAUMMOCTh M aKTYaJbHOCTh B COBPEMEHHBIX
YCIIOBUSIX, YTO U CTAJIO MPUYMUHOM BBIOOpA TEMBI IUCCEPTALIMOHHON PadOTHI.

Crenenb pa3paGoTaHHOCTH Hay4yHoOl TeMmbl. McciemoBaHuto OaHKOBCKOM
CHCTEMBI MOCBSIILEHBI HAyYHbIE TPYAbI 3apYOSKHBIX UCCIIeIoBaTeNeH, B TOM uncie: Jx.
M. Keitaca, M. ®puamana, K. Makkonnemna, C. bpro, I'. Xa66apnaa, Jx. Teitnopa,
N. ®umepa, . Toouna, k. CTuriauna u Ipyrux.

TeopeTnueckre U MPAKTUUECKHUE ACTIEKTHI JAHHON TEMBI PACKPBITHI B HAYYHBIX U
MPaKTUYECKUX TPYJaX COBPEMEHHbIX poccuickux ydenbix JL.LU. AGankuna, C.H.

11 Cm.: SIky6oB M.M. TaImakkyiiu MEXaHH3MH HYTHMOUIO HKTUCOIA MEXaHU3MH CUCTEMAH caMapabaxIy MO0 Ba
XaBaCMaH/IUU KOPMaHJOHU OaXmv OOHKHA: IHUC. ... KaH. 3KOH. Hayk. — Jlymanobe, 2018. — C 10.
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TpetrbsikoBoii, N.B.IlleBuenko, A.B. @ponosa, A.C. BacuibeBoii, M.H. Ky3Henosoi,
N.B. JlapuonoBa, O.M. JlaBpymmna, b.C. Moproesa, K.P. Tarup6GexoBa, B.M.
Ycockuna u ap.

Hekotopeie  Bompocel  pa3Butus  0OaHKOBCKOM  cucTeMbl — PecmyOnuku
TamKkukucTaH OTpa¥arTCs B HAYYHBIX TpPYyJlaX OTEUYECTBEHHBIX YUYEHBIX W
skoHOMHCTOB, Takux kak P.K. Paxumos, T.H. Hazapos, IlI. Paxumzoma, 3.C.
Cyntonos, b. llapumnos, ¥Y.C. Xuxkmaros, II.K. Xaiipzoga, b.M. [Ixypaes, C.C.
ACKapoB U Apyrux.

HecmoTps Ha 3HaUMMBbIE pe3yIbTaThl IPOBEACHHBIX B IOCJIEIHEE BPEMS HAYYHBIX
UCCJIeIOBaHUI B 00J1aCTU pa3BUTHUsI OaHKOBCKOM cucteMbl PecryOnuku TamxukucTan,
OCTAIOTCSl HEPEIICHHBIMU HEKOTOPBIE BaKHBIE BOITPOCHL. DTH BOIIPOCHI MPEIOMPEAEIH
Hay4yHOE 3HAY€HUE BBHIMIOJIHEHHON paOO0Thl, 00YCIOBUIN BHIOOP TEMBbI, IIEJIH U 3a7a4
IUCCEPTaLINH.

CBsi3b  HcciIelOBaHMA ¢ NpPOorpaMMaMM WIM HAYYHBIMH TeMaMM.
JluccepranmonHas paboTa BBINOJIHEHA B paMkax CpeTHeCPOUHOM MporpaMmbl Pa3BUTHUS
Pecrry6nmuku Tamxukuctad Ha 2021-2025 roast (IIMP 2021-2025), Ctpateruu 1eHeKHO-
KpeauTHo nonutuku PecnyOmuku Tamkukucran Ha 2021-2025 romwl, a Takke
IporpaMmMbl  Hay4HbIX W  HAyYHO-UCCIIEAOBATENILCKUX  paboT  TamKuKCKOro
rOCyapCTBEHHOTO (DMHAHCOBO-?KOHOMHYECKOIO YHUBEPCUTETA, B TOM uncie Ha 2021-
2025 ronpl, o Teme «IIpoOneMbl COBEPIIEHCTBOBAHHUS MHCTUTYIIMOHAJIBHBIX ACIIEKTOB
pa3BuTHs 6aHkoBcKoM cucteMbl» (Ne 4 ot 31 nexabps 2020 roza).

OBILIAA XAPAKTEPUCTHUKA PABOTbBI

Hean ucciienoBaHus — HaydyHOe OOOCHOBAaHHME U pa3pabOTKa MPAKTHUYECKUX
PEKOMEHJAIi 10 COBEPIICHCTBOBAHHIO OaHKOBCKOW cHCTeMbl PecnyOmuku
TamxukucTan aiist o06ecreueHrs CTabuIbHOTO pa3BUTHS HAITMOHAIBHONW YKOHOMUKH B
YCJIOBUSAX PHIHOYHBIX OTHOILIEHUM.

3anaum uccaenoBanms. [loctaBneHHass B auccepTaluy Ledb MOTpedoBaja
pelieHus psjia 3aaau:

- ONpECJICHUE TEOPETUKO-METOJIOJOTUYECKUX aCIEKTOB CTAHOBJIEHUS U
pa3BUTHSI OAHKOBCKOM CUCTEMBI B COBPEMEHHBIX YCIOBUSX;

- PpacKpbITHE OCOOEHHOCTEW CTAHOBJICHUSI OAHKOBCKOW CHCTEMBbI M OIIbITa
OpraHu3alliy pa3BUTHS OAHKOBCKUX CUCTEM 3apyOeKHBIX CTpPaH;

- OLICHKa COBPEMEHHOTO COCTOSIHHS OaHKOBCKOW CHCTEMBI CTpaHbI, a TaK¥Ke
YCJIOBHM U (PAKTOPOB, OMPEEIIIONINX PA3BUTHE OAHKOBCKOTO CEKTOPA;

- OMpeEJeICHNE POJU U cTaTyca OAHKOBCKOW CHCTEMBI B Pa3BUTHH SKOHOMHUKHU
CTpaHbl;

- BbIsIBJICHHE d(DPEKTUBHOCTH OAHKOBCKOM JEATETLHOCTH U MPEAJIOKEHUE My Ten
COBEPIIICHCTBOBAHMS OAHKOBCKOW CHCTEMBl B YCIOBHUSX Pa3BUTHSI COBPEMEHHOMU
SKOHOMHKH CTPaHBI;

O0beKTOM HCCIeI0BAHUA SIBISETCS OAaHKOBCKAas CHCTEMa KaK BaXKHEWUIINMA
OpraHU3allMOHHBIA MeXaHu3M (pruHaHCOBOM cucTembl PecryOnnku TamKUKUCTaH.

IIpeamerom uHcciieq0BaHMsl  SIBIISICTCS  COBOKYITHOCTb ~ DKOHOMMYECKHX
OTHOLIEHUH, obecrneunBaronMX (QYHKIMOHUPOBAHME U pa3BUTHE OaHKOBCKOU
CUCTEMBI CTPaHBI.
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I'mnore3a uccienoBanns. baHkoBCcKas cucremMa CTpaHbl SBISETCSA BaXKHEUILIEH
4acThi0 (PMHAHCOBOM CHCTEMBI TOCYJApCTBa, KOTOpass OO0ECIEeYMBAECT IBUKCHHE
¢unaHcoBbix pecypcoB. C ydeToM cHOpPMYIHPOBAHHBIX B JUCCEPTAMOHHOM
MCCJIEI0BAaHUM NpeuioxkeHui 1iia bankoBckoil cucremsl Pecryonuku Tamkukucran
MOSIBIISIETCS. BO3MOXHOCTh Oojiee 3(PEKTUBHO peliaTrh MOCTABJICHHBIE 3aJadd IO
SKOHOMHMYECKOMY PA3BUTHIO CTPAHBI B JOJITOPOYHOM ITEPCIIEKTUBE.

Teopernyeckast  OCHOBbI  HcCCJIeIOBaHUsA. TeopeTMdecKkne  OCHOBBI
UCCIIEJIOBAHUS BBIPAXKAIOTCSI B Pa3pabOTKE TEOPETUUYECKUX AaCIEKTOB OaHKOBCKOM
CUCTEMBI, PACKPHIBAIOLINX CIEUU(PUKY OAaHKOBCKON JEATEIBHOCTH M METOJUYECKHUX
HOJIO)KEHUN (OPMHPOBAHUS COBPEMEHHOM OaHKOBCKOM CHCTEMBI, CO3JAIOIINX
YCIIOBUS JJIsl yCTOMYMBOIO Pa3BUTUSI OAHKOBCKOM CHCTEMBI U PACKPBIBAIOLIUX €rO
JaNbHENIIEeE Pa3BUTHE.

MeTopnoJiornyecKkue OCHOBbI  HCCJEI0BaHMA. boybIIoe 3HAYEHHE HMEKOT
METO/Abl HCCIEAOBAaHMUS, UCIHOJIb3YyeMble B TEOpUU (PUHAHCOBO-OAHKOBCKUX
OTHOLIEHUM, TeOpurn OAHKOBCKOM JESATENbHOCTH, CUCTEMHOM aHAJIN3€ OaHKOBCKOW
CUCTEMBI M CpPAaBHUTEIBHOM aHanu3e. VCIoiap30BaHME ITUX METOJIOB IO3BOJIMIIO
ONPENEIUTh IMOJOKEHNE OAHKOB B CHUCTEME 3KOHOMHMYECKHX OTHOLIEHUH, HAYYHO
000CHOBAaTh NPHUOPUTETHI U SKOHOMUYECKUE UHTEPECHI CTPAHBI B KOHTEKCTE Pa3BUTHUSA
OaHKOBCKOW CHCTEMBI.

HUcroynuk uHpopmanum. PacCMOTpPEHBI CTaTUCTUYECKHE W AHATUTHYECKHE
nanuble HanmonaneHoro 6anka TamkukrucTana, HOpMaTUBHO-IIPABOBBIE JOKYMEHTHI,
aHAJIMTUYECKUE MaTepHalibl MEKIYHAPOJHBIX OpTaHU3aluid, MOHOTpaduu U HAYyUHbIE
paboOThl OTEYECTBEHHBIX W 3apyOEKHBIX YUYEHBIX IO BOIpocaM (OPMHUPOBAHUSA
COBPEMEHHOM 0AHKOBCKOM CHUCTEMBI.

JUis pelieHust 3ajjad MCHOJB30BAJINCH OOIIME M YAaCTHbIE METOJbl HAYyYHOTO
[I03HAHUSA, B TOM YHUCJIE IUAIEKTUKO-UCTOPUYECKUH METOJ, AHAJIU3 U CHHTES,
CpPaBHUTENbHBIA aHAJIU3, CUCTEMHBIN aHaNIN3, rpaUuecKuii METO, METOJI CO3JaHuUs
AHATUTUYECKUX TAOIHI] U JIp.

HccaenoBarennckas 6a3za. HayuHoe uccienoBanue nNpoBOAWIOCH Ha Kadeape
OaHKOBCKOW  JI€ATEIbHOCTH  TaIPKUKCKOTO  TOCYAapCTBEHHOrO0  (PMHAHCOBO-
DKOHOMMYECKOTO yHUBepcuTteTa B repuoa 2018-2024 rr.

Hayunast HOBU3HA MCClieI0BaHU BKIFOYAET pa3pad0TKy OCHOBHBIX HAIIPABJICHUM
pa3BUTHsI OAHKOBCKON CHCTEMBbI B COBPEMEHHBIX YCIOBHSIX Pa3BUTHs HALIMOHAIBHOM
SKOHOMMKH.

PesynbpraThl uCCnenOBaHWM, MMEIOIIME JJIEMEHTHl HAay4YHOM  HOBM3HBI,
3aKJIIOYAIOTCA B CIEAYIOIIEM:

- PACKpBITHl TEOPETUYECKHUE OCHOBBI 3BOJIOLUU OAHKOBCKOM J€ATEIbHOCTH,
OTIpe/ieNieHbl METOJOJOTUYECKHE AaCMEKThl CTAHOBJICHUS M Pa3BUTUS OaHKOBCKOM
CHUCTEMBI B COBPEMEHHBIX YCIIOBHUSIX;

- BBISIBJIEHBI 0COOEHHOCTH (OPMHPOBAaHUA OAHKOBCKOW CHCTEMBI B YCJIOBHSIX
pa3BUTHS HAUMOHAJIBHOM HDKOHOMHKM W CHCTEMATHU3UPOBAH OMNBIT OPraHU3ALMHU
OaHKOBCKOW CHCTEMBI 3apyOeKHBIX CTpaH;
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- OIpPENEJICHO COBPEMEHHOE COCTOsIHME OaHKOBCKOW cucTeMbl PecrnyOiuku
TamxukrcTaH, BBISIBICHBI YCIOBHS U (DaKTOPBI, BIAMSIONIME HA pa3BUTHE OAHKOBCKOM
CUCTEMBI B YCJIOBUSAX PHIHOYHON 3KOHOMHUKH;

- BBISIBJIEHA POJIb U ONPENIETIEH CTaTyC OAHKOBCKOW CHCTEMbI KaK Ba)KHEUILIErO
OpPraHMU3aIlMOHHOTO MeXaHu3Ma (MHAHCOBOM CHUCTEMBI AJISl Pa3BUTUS SKOHOMHKHU
CTpPaHBI;

- pa3paboTaHbl PEKOMEHAINH 110 COBEPIIICHCTBOBAHNIO 0AHKOBCKOM CHCTEMBI U
00OCHOBaHbI HAaIPABJICHUS MOBBIMIEHUS YPPEKTUBHOCTH OAHKOBCKOM CHUCTEMBI IS
HKOHOMHUYECKOTO pa3Butus Pecriydnuku Tamkukucras.

OCHOBHBIE I10JI0OKEHUS] HCCIEAOBAHNS, BLIHOCHUMbIE HA 3AILUTY:

- COBOKYIHOCTH KOMIUIEKC TE€OPETHYECKMX M METOJOJIOTMYECKUX aCIEKTOB
CTaHOBJICHUS U Pa3BUTHs OAHKOBCKOI CUCTEMBI B CTPAHE;

- 0COOEHHOCTH pa3BUTUSI OAHKOBCKOM CHCTEMBI U OIBIT OPTraHU3ALNU
(bopmupoBaHUs 0AHKOBCKUX CUCTEM 3apyOekKHBIX CTPaH;

- OIICHKAa COBPEMEHHOT'O COCTOSIHUSI OAHKOBCKOM CHCTEMBI CTPAaHbI U (PAKTOPOB,
BIIMSIOIIMX HA pa3BUTHE OAHKOBCKOTO CEKTOPA;

- POJIb U COCTOSIHME OAHKOBCKOM CHUCTEMBI B Pa3BUTHUH SKOHOMUKH CTPAHBI;

- 30 (}eKTUBHOCT, OAHKOBCKOM JEATEIbHOCTH M IIyTH COBEPIIEHCTBOBAHUS
OaHKOBCKOW CUCTEMBI B COBPEMEHHBIX YCIOBUSX;

Teopernyeckasi 3HAYMMOCTb MCCJACAOBAHUS 3aKIIOYAECTCS B YIIIyOJIEHHOM
aHayin3e OAHKOBCKOW CHCTEMbl CTpaHbl. BBIBOABI M NPEIIOKEHHS Pa3BUBAIOT U
JOTIOJIHAIOT CYIECTBYIOIINE HCCIEA0BaHUs B 00J1aCTH (PUHAHCOBOW EATEIBLHOCTU U
MOTYT CIHOCOOCTBOBATh CO3/IaHHUI0O TEOPETHUYECKOM OCHOBBI JJisi pa3pabOTKu
(MHAHCOBO-?PKOHOMUYECKON MOJIMTUKU T'OCYIapCTBa, HAIIPABJIEHHON Ha MOBBIIICHHUE
3(¢(EeKTUBHOCTH OAHKOBCKOM CHCTEMBI B COBPEMEHHBIX YCJIOBHSX pa3BUTUSA
HalMOHAJLHON YKOHOMHKH.

IIpakTHyeckass 3HAYMMOCTb MCCAeAOBaHUsl. BBIBOABI, MNpEIIOKEHUS U
PEKOMEHJAallMM MOTYT CIOCOOCTBOBAaTh ()OPMHPOBAHUIO HAYYHBIX OCHOB aHajau3a
(bMHAaHCOBOU ESATENBHOCTH, a TAKKE COCTOSHUSA U MEPCIEKTUB PAa3BUTUSI OAHKOBCKOM
cucteMbl PecniyOnuku TampxukrcTad. Marepuansl UCCIEI0BaHUS TaKKE MOTYT ObITh
MCIIOJIb30BaHbl TMPU TOATOTOBKE M MEPENOATrOTOBKE BEAYIIMX CHEUUATUCTOB B
o0Onactu (rHaHCOBO-0aHKOBCKOM NS TENBHOCTH. JlanHbie MaTepHuabl
MPEACTABISIETCSl TOJIE3HBIM MCIOJB30BaTh B IMpolecce OOy4YeHHs B By3ax
HDKOHOMMYECKOTO HAIIPaBJICHHUs 110 TUCIUIUIMHAM «baHkoBckoe neno», « DMHaHCOBBIN
PBIHOK» U «JIeHEKHBIE Olepaluy U KpEeauT.

YpoBeHb /10CTOBEPHOCTH Pe3yJbTaTOB HCCIeA0BAHMA. [[0CTOBEpHOCTH
pe3yJIbTaTOB  HCCJENOBAaHUS OCHOBAaHA Ha HAyYHO-aHAJIMTUYECKUX paboTtax
OTEUECTBEHHBIX M  3apyOeKHBIX HCCIEAOBaTEele, METOJax HCCIECJOBaHMS,
KOPPEKTHOM 00paboTKe 6a3bl JOCTATOYHBIX CTATHCTUYCCKUX JIAHHBIX, HHTEPIIPETALINH
U OLEHKE JOCTOBEPHOCTH TIOJYYEHHBIX PE3YyJIbTaTOB, OTPAXKEHUU PE3yIbTaTOB
UCCJIEOBAaHUSI B  AaBTOPCKUX  HAyYHbIX IMyOJMKAlUAX, BBICTYIUICHHSX Ha
MEXIYHAPOJHBIX U PECITyOIMKAHCKUX KOHPEPEHITUSX.

CooTBeTcTBHE AUCCEPTANMH MACHOPTY HAYYHOH cHenuaJbHOCTH. Tema
JUCCEPTALIMM  COOTBETCTBYET  CIEAYIOIMIMM  NYyHKTaM  [acnopTa  NepeyHs
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cretmanbHocTelt BAK mipu [Ipesunente PT no cneunansaoctu 08.00.07 — duHaHCHI,
neHexxHoe ooOpamenue u kpenut: 10.1. Pa3Burme OaHKOBCKOW CHCTEMBI U €€
UHDPACTPYKTYPHI B YCIOBUSX PHIHOYHOM 3koHOMUKH; 10.2. [Ipobiembr obecrieueHus
WHCTUTYIIMOHALHOM OCHOBBI pa3BUTHA OaHKOBCKOTO cekTopa U ero cBsizu ¢ OOH;
10.5. CrabunpHOCTh OaHKOBCKOU crcTeMbl PecriyOnuku TapkKUKUCTaH U CTpaTerus ee
passutus; 10.7. [loBeimenue 3¢dexkTHBHOCTH OaHKOB C Y4YacTHEM TOCYJapCTBa,
0aHKOB C y4acTHEM MHOCTPAHIIEB, a TAK)KEe peruoHANBHBIX 0aHkoB; 10.18. [Ipobremsl
rapMOHHU3AIMM CTAHOBIIGHUS U pPa3BUTHS OaHKOBCKOM cucTeMbl PecnyOnuku
Tamxukuctan. 21.10. Pecypcbl 6anka u ux opranuzanus. baHkoBckas MOJIUTHKA B
obnmactu mpuBieueHus cpeAcTB. I[lpoOnembl 3(h(PEKTUBHOTO HCMONB30BAHUSA
OaHKOBCKHUX PECYPCOB.

JIMYHBIA HAYYHBbIN BKJIAl COUCKATE/IA YYCHOU CTeIeHH B McciieaoBanue. Bee
OMKCaHHbIEC ATambl pabOThl MPOBOAWINCH MIPU HEMOCPEACTBEHHOM y4acTUHM aBTOPA,
Takue Kak BBIOOp TeMbl, OOOCHOBAaHME 3HAYUMOCTH, OIpPEAENICHUE LEIu U 3ajad
UCCIeI0BaHMsI. ABTOPOM pa3pabd0TaHbl U Peain30BaHbl METOIMYECKHE MTOJO0KEHUS 10
COBEPILIEHCTBOBAHMIO OAaHKOBCKOTo cekTopa PecnyOnuku TamKMKUCTaH HA OCHOBE
cOopa M aHaiIM3a CTaTUCTUYECKUX JAHHBIX, OCHOBHBIX IOKa3aTejed AesTeNbHOCTU
OaHKOBCKOW CUCTEMBI M (PUHAHCOBOTO PHIHKA.

AnpoGauuss W BHeApeHHMe Ppe3yJbTaTOB Auccepraumu. I[lonoxenue u
OCHOBHBIE PE3yJbTAaThl JUCCEPTALMOHHONM pPaOOThl ObUIM TPEACTaBICHBI U
YTBEPKJICHBI HA MEXKYHAPOIHBIX HAyUYHO-TIpaKTHYeCKUX KoHpepeniusx B 2018-2024
rojiax.

Iyonmukannu no teme auccepranuu. OCHOBHbBIE PE3YJIbTAThl MCCIIECIOBAHMI
aBTOP OIMYyOJIMKOBAJI B 7 HAYYHBIX CTAThIX 0OmMM 00beMoM 4,0 11. J1., B TOM 4Hcie 3
ctatbu B peneHsupyembix uznanusx BAK mnpu I[lpesunmente PecnyOnuku
TamKukucTaH.

Crpykrypa u 00béM auccepranmuu. J[uccepranus COCTOUT U3 BBEICHUS, TPEX
rJiaB, BOCbMHU maparpadoB, BHIBOJOB U PEKOMEHJALNHA, CIUCKOB HMCIOJb30BAHHOU
JauTepaTypbl U MyOJuKaIuid aBTopa 1Mo teme ucciegoBanus. O0mmii 0obemM padboThI
coctapinsieT 171 crpanuiel, B ToM uncne 19 tabnumpl, 4 auarpaMmbel U 2 pUCYHKA.
Crrcox UCTOIB30BaHHON JIUTEPATyphl BKIItOUaeT 176 HauMEeHOBaHHMIA.

OCHOBHASA YACTb UCCJUIIEJOBAHUSA

Bo BBegeHMu O0OOCHOBBIBAE€TCS aKTyaJbHOCTh M Hay4Has 3HAYUMOCTb
paccMaTpuBaeMBbIX BOIIPOCOB, ONPEACIIAIOTCA 1IeJId, 00BEKT U IPEIMET UCCIEeI0BaHUS,
00OCHOBBIBAIOTCS HAy4Hasi HOBH3HA, TEOPETHUYECKas M TMpaKTU4YeCKas 3HAYMMOCTb
MOJTYYEHHBIX HAYYHBIX PE3YJIbTATOB.

B nepBoii rnaBe «HayuHble aCneKTbl CTAHOBJIEHUS U PA3BUTHA 0aHKOBCKOM
CHCTEMbD> PAacCMOTPEHBbl TEOPETHUYECKHE BOIPOCHI CTAHOBJIEHHS OaHKOBCKON
CUCTEMBI, a TaKKe OCOOCHHOCTH CTAHOBJICHUS W Pa3BUTHS OAHKOBCKOW CHUCTEMBI B
PBIHOYHBIX YCIIOBUAX. M3ydaeTcsi ONBIT CTAaHOBJIEHUS W PA3BUTHUS OAHKOBCKOM
CUCTEMBI 3apyOeKHBIX CTPaH B MUPOBOI MPAKTHKE.

B nuccepranuu oTMedaercs, 4TO B yCJIOBUAX Pa3BUTHS PIHOYHON SKOHOMUKH B
PecnyOnuke TamKUKUCTaH, KaK U 3a pyOeKoM, MPOUCXOAT CEPhE3HbIE U3MEHEHUS B
CTPYKTYpE dKOHOMHUYECKOU NIESITEIHLHOCTH M OOIIECTBEHHBIX OTHOIIEHUH. B Takux
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YCIIOBUSX aHAJIW3 HAYYHO-TEOPETUYECKUX M MPAKTUYECKUX BOIIPOCOB PA3BUTHS
0aHKOBCKOM CHCTEMBI KaK Ba)KHEHIIIEeH OTpacay HAlMOHAJIbHOW SKOHOMHUKHU CUYUTAETCS
0CcO0EHHO HEO0OX0UMBbIM. [103TOMY OJHUM U3 LIEHTPAIBHBIX BEKTOPOB COBPEMEHHOM
HKOHOMUYECKOM MOJIMTUKU CTPAHBI CETOAHS sBJIAETCA hopMupoBaHre 3PPEKTUBHOM
OaHKOBCKOM CHCTEMBl KaK JBWXKYIIEH CHJIBI pa3BUTUS TMPOU3BOJICTBEHHBIX
OTHOILICHUH.

N3yuenne ompiTa TPAKTUYCCKON JEATEIHHOCTH OAHKOBCKOW  CHUCTEMBI
3apyOeXHBIX CTpaH MO3BOJISIET clenaTh OOLIME BBIBOJbI, BaXKHbIC IJISI PEIICHUS
aKTyaJIbHbIX IPO0OJIEM COBPEMEHHOM SKOHOMHUKHU U COBEPIICHCTBOBAHUS (PMHAHCOBOM
HOJINTUKY CTPAHBI.

Teopus M mpakTHKa MEXIyHApOAHOW 3KOHOMHUKH ITOKAa3bIBAET, YTO COIJIACHO
HanboJiee pacnpoCTPAaHEHHOMY MPEJCTABICHUIO OaHKOBCKasl CUCTEMA SIBIISIET COOOM
COBOKYITHOCTb OAaHKOBCKMX W HEOAHKOBCKHMX YUYPEKACHHUN, OCYIIECTBIISIONINX
pasznuyHble 0AHKOBCKHUE ONEpalUU.

[IpoBeaeHHOE HCCeOBAaHUE TTOKA3bIBAET, YTO OAHKOBCKAs CUCTEMA — ATO TaKasi
CUCTEMA, KOTOpast O0BbEANHAET KOMIIOHEHTHI M UX B3AMMOJICHCTBUE U BIUSIET Ha 0011Iee
cocTosiHuEe OaHKOBCKOro cekropa. Kak u B Jpyrux cdepax 3KOHOMHKH, KaueCTBO
OaHKOBCKOW CHCTEMBI OOECHEYMBAETCS  OINPEACIICHHBIMU  XapaKTEPUCTHUKAMU
OCYILIECTBIISIEMOM €10 OAHKOBCKOU €SI TEILHOCTH.

Enunas 0aHKOBCKas cucTeMa, 3TO CUCTEMa, B KOTOPOM HET OpraHa yIpaBJeHUs U
Bce 0aHKM, KaKk Mbl y’K€ OTMETHJIM, HAXOJATCS HA OJHOM ypoBHE. MUPOBOH ONIBIT
MOKAa3bIBAET, UYTO OJHOYpOBHEBas OAaHKOBCKAs CHCTEMa XapaKTepHa AJisi CTpaH C
rocyJapCTBEHHOW KOMAaH/IHO-aAMUHUCTPATUBHON CUCTEMOM WJIU IS CTPaH C HU3KUM
YPOBHEM pa3BUTHS.

B PecnyOmuke Tamkukuctan, Kak © B OOJIBIIMHCTBE pPa3BUTHIX MU
pa3BUBarOIIUXCs cTpaH, HaluoHanbHbI OaHK HaXOAWTCS HAa MEPBOM YPOBHE Kak
WCIIOJIHUTENIbHBI  OpraH, oOecrneunBarouMii >(PQGEKTUBHOE PEryJIUPOBAHHE U
palMoHaNIbHYIO pPaboTy Bcelt 0aHKOBCKOM cuctembl. bankoBckas cuctema PecriyOnuku
TamKUKUCTaH, HAXOIALIEHCS Ha IMyTH Pa3BUTHS PBIHOYHBIX OTHOILIEHUH, MOXKET
CUMTAThCSl PHIHOYHOTO THMA, MOCKOJbKY OaHKOBCKasl CHCTEMa CTPaHbl BKIIIOYAET B
ce0s1 0aHKOBCKHE YacTH PhIHOYHOW (hopmbl. Takum oOpa3oM, OaHKOBCKasl cUCTEMa
PecnyOnuku TagaKUKUCTaH OTHOCUTCS K IBYXYPOBHEBOM CUCTEME.

OueBUHO, YTO, (PUHAHCOBBIE HMHCTUTYThl B KOHTEKCTE pa3BUTUS TOProOBO-
HSKOHOMHUYECKUX OTHOIIEHUI CTAHOBSITCS MOCPEIHUKAMU KPEIUTHBIX OTHOLIEHUH, YTO
MO3BOJIAET CO3/aTh JOMOJHUTENbHbIE UCTOYHUKN (PMHAHCUPOBAHUS M CTUMYJbI IS
(uHAHCUpPOBAaHUS M OKa3aTh MOJOXKUTEIbHOE BIMSHHWE Ha JajbHEWIIee pa3BUTHE
SKOHOMHUYECKOM 1€ATEILHOCTH CTPAHBI.

st PecniyOnuku TapKuKuUCTaH, HAXOSIICHCS HA MYTH Pa3BUTHS PHIHOYHBIX
OTHOIIEHUH, CO3[JaHMEe  yCTOMYMBOW  OAHKOBCKOW  CHCTEMBI  CBSI3aHO  C
HEOOXOJIMMOCThIO A(P(HEKTUBHOTO PEryJUpOBaHUs OAHKOBCKOW JIESATEIHLHOCTH,
oOecreueHus: IeHEeKHO-KPEAUTHON CTAOMIBHOCTH Ha (DMHAHCOBOM pBIHKE. SIBISASACH
OJIHUM M3 BaXXHEHIIMX CYOBEKTOB ()MHAHCOBOTO PbIHKA M (PUHAHCOBO-KPEAUTHOTO
yupexaeHusi, 0aHK BBIMOJIHSAET BaXKHbIEC 33J1a4yl B COBPEMEHHBIX YCIOBHIX Pa3BUTHS
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(bMHAaHCOBO-KPEAUTHBIX OTHOIIEHUI MO 00ECTIEUEHUIO SKOHOMUYECKON 0€30MacHOCTH
CTPaHBI.

Hanuuue pa3BuToil OaHKOBCKOW CHCTEMBI SBISETCS BaXKHBIM IOKa3aTelieM
Mporpecca PHIHOYHBIX OTHOIIECHUH, MO3TOMY pPBIHOYHASI HSKOHOMHUKA HE MOXKET
s dexTuBHO (DyHKIIMOHMPOBATH 0€3 pa3BUTON ceTu OaHKOB. baHKOBCKas cucrtema
3aHHMaeT KJIIOUYEBOE IMOJIOKEHHE B (PUHAHCOBOM CEKTOpPE HPKOHOMHUKH U SIBJISAETCS
OJIHUM M3 BAXXHEHIIMX 3JIEMEHTOB 3KOHOMHYECKOIO0 MeEXaHu3Ma, 0e3 KOTOpOro
CTaOMIIbHOE Pa3BUTHE FOCYJAPCTBA CTAHOBUTCS HEBO3MOXHBIM.

[Tortomy nsi PecyOnuku TamxukucTaH, HaXOMAsIICHCs HA PHIHOYHOM IyTH
pa3BuTHs, 3Q(PEeKTUBHAS ACATEIBHOCTh OAHKOB KaKk HEOOXOJIMMOE YCIOBHUE Pa3BUTHS
(DMHAHCOBBIX OTHOIICHUN CTAaHOBUTCS TPUOPUTETHHIM HAMNpPABICHUEM Pa3BUTHUSA
HKOHOMHUYECKOU MOJUTUKH.

3HaKOMCTBO C COBPEMEHHOM IKOHOMHYECKOW JUTEPaTypOM MOKA3bIBAET, UTO
O0aHKM JEMCTBUTENBHO TNPEBPAIIAIOTCS B LEHTPHl PACUETOB SKOHOMHYECKOU
NEeATENbHOCTH JIFOOOM CTpaHbl, IOCKOJIbKY OOJbIIasi YacTh pacyETOB MEKIY
YYaCTHUKAMU PIHOYHBIX OTHOILICHUHN MPOUCXOIUT YEPE3 ITU UHCTUTYTHI.

bankoBckasi cuctema SIBISICTCSI OCHOBHBIM AJIEMEHTOM (DMHAHCOBOM CHCTEMBI
00011 cTpaHbl, o0ecreunBas OTIAEIbHBIE PETMOHBI HEOOXOAUMBIMU OAHKOBCKHUMHU
yCIIyraMu, 3a4acTyt0 CUIBHO OTJIMYAIOIIUMMUCA APYT OT Apyra [0 YPOBHIO COLUAIBHO-
5KOHOMHUYECKOTO Pa3BUTHSA 2,

[To coctosuuio Ha 31 gexabps 2022 roma B Pecnybnuke Tamkukucrtan
JIEUCTBYIOT 64 (PUHAHCOBO-KPEIUTHBIE OPTaHU3AIMH, B TOM uncie 14 TpaauiMOHHbIX
0ankoB, 1 ucimamckuii 6aHk, 1 HeOaHKOBCKasi KpeauTHas opraHuzaius, 48 Malbix
(bMHAHCOBBIX YUPEKICHUH, BKIIIOUAss MUKPOKPEIUTHBIE OPTaHU3alUU U (DOH/IBI.

Tadmmma 1. — Crpykrypa OaHkoBckoil cucrembl Pecny0Oauku
Tamxukucran
Crtpykrypa 31.12.2021 | 31.12.2022 | V3meHeHUE
(+1)

1. ®uHAHCOBO-KpPEeIUTHbIE OPraHu3anum (Bcero) 63 64 -1

1.1 banku 14 15 1

1.1.1 TpaguioHHble OaHKU 13 14 1
1.1.2 Vcnamckue 6aHKu 1 1 -

1.2 Manblie pUHaHCOBBIE YUPEKICHUS 49 48 -1
1.2.1 Jleno3uTHble MUKPOKPEIUTHBIE OpraHU3aluu 18 19 1
1.2.2 MUKpOKpEIUTHBIE OPTaHU3ALUH 4 3 -1
1.2.3 MukpokpeauTHble (HOHIbI 27 26 -1

2. CrpykrypHble noapasaeiaenns TMK 1855 1862 7

2.1 ®unmmaet 295 310 15

2.2 IlenTpbl 6aHKOBCKOT'O 00CITY>KUBAHHMSI 1204 1205 1

Hcrounuk: CocrosiHre 6aHKOBCKOW cuctembl PecnyOnuku Tamkukuctad Ha 31 mexaOpst
2022 roma. [DnektpoHHblii pecypc]. Pexum goctyma: https://mfa.tj/ru/berlin/view/. ([ara
obpamenus: 03.10.2023).

12 Cm.: Cobuenko H.B. CoBpeMeHHbIE TEHJIEHIMH Pa3sBUTUS U (AKTOPHI, BIMSIONIME HA POCCHICKYIO GaHKOBCKYHO
cucremy // Ycnexu coBpeMeHHoi Hayku. — 2016 . — T. 4. —Ne 12. — C. 125.
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OtTMeuaercsi, 4TO COBOKYIHBIE AKTHMBBI KPEIWTHBIX OpPraHU3alUil 3aHUMAIOT
CYILIECTBEHHYIO JOJII0 B OaHKOBCKOW cucteme. COBOKYNHBIE aKTHUBBI (PMHAHCOBO-
KPEIUTHBIX OpraHu3alui 1o coctosiHuio Ha 31 nexadps 2022 roxa cocrasunu 30030,7
MHWJUIMOHA COMOHH, MO CPAaBHEHUIO C aHAJIOTrM4YHbIM nepuogoM 2021 roma oHu
yBeIuuuiuch Ha 7616,0 MunmmoHoB comonu unu 34,0 npoueHTa. 3To IPOU30ILIO B
OCHOBHOM 3a CYeT JeOMTOPCKOW 3aJI0JDKCHHOCTH HarumoHambHOTO — OaHKa
TamkukucTana.

B nuccepranuu oTMeyaeTcs, 4To, HECMOTPS Ha (PUHAHCOBBIE YTPO3bI U HEY1auH,
OaHKOBCKas cuctemMa TapKMKHUCTaHa COXpaHuia MPUEMIIEMBIM CpeIHEr00BOM TEMIT
poctra. 3a nocineanue 20 JeT mapameTpbl OAHKOBCKOTO cekrtopa TaKukucTaHa
yBeauuuiuch B 10 pa3, a akTUBBI TPKUKCKUX OAHKOB YBEIUYMIUCH OoJjiee YeM B 2
pasa. x cpenHeronoBoii Temn pocta coctaBui 11 mpoueHToB. B ienom cooTHomeHne
aKTHBOB 0aHKOBCKOro cekropa Tamkukucrana k BBII yBemwuunock Ha 37%?13,

B nuccepranmoHHOM paboTe BBISBIEHO, YTO BONPOCAMHU IEPBOCTENEHHOMN
BAKHOCTH CUMTAIOTCS COBEPIICHCTBOBAHUE 3aKOHOAATENIbHOM 0a3bl, pa3paboTka
HOBBIX MEXAaHHM3MOB MpPEAOTBpPALIEHUS (PUHAHCOBBIX YIPO3 3KOHOMHYECKOU
JEeSATENBbHOCTH CTPAHBI, a TAKXKE M3YUYEHUE U BHEJIPEHUE ONbITA 3apyOekKHBIX CTpaH,
rje HaOmogaeTcsa OypHoOe pa3BUTHE (PUHAHCOBOTO PHIHKA.

Bo BTOpo¥i ritaBe «CoBpeMeHHO€e COCTOSTHUE U AHAJIN3 0AHKOBCKOM CHCTEMbI
PecnyOsiuku TaoKuKuCTaH» aHATU3UPYETCS] COCTOSIHUE M CTPYKTypa OaHKOBCKOM
CUCTEMBI CTpPaHBbl, PACKPBIBAIOTCSA YCIOBHUS U (PAKTOpBI, ompeAesstonue e€ pojb B
Pa3BUTHUH HALIMOHAIBHON YKOHOMUKH.

B ycnoBusax ¢gopmMupoBaHusi ppIHOYHBIX OTHOIICHUN YKOHOMUKA JIF0O0H CTpaHBbI
MHpa pa3BUBACTCS MPU AaKTUBHOM COJCHCTBUM OAaHKOBCKOM CHCTEMBI Kak
crenupuueckoi oTpaciu (pUHAHCOBOM MHIyCTpuu. PazButrue GaHKOBCKOTO CEKTOpa
TamKuKuCTaHa B COBPEMEHHBIX YCIOBUSX CTAJI0 BAKHBIM YCIOBUEM 3KOHOMHUYECKOTO
pocTta, Tak Kak d(pPekTuBHOE (DYHKIIMOHUPOBAHUE OAHKOBCKOW CHCTEMBI MO3BOJISET
pa3yMHO  HUCIOJIb30BaTh (DMHAHCOBBIE pECypChl, NPHUBJIEKATh KamuTal M
CTUMYJIUPOBATh PA3BUTHE COBPEMEHHBIX TEXHOJIOTUH.

ABTOp OTMEYaEeT, YTO OJHMM M3 BAXKHEUIIHUX CEKTOPOB OAHKOBCKUX YCIYT
ABJISIETCSI PHIHOK OAHKOBCKHMX JIETIO3UTOB, KOTOPBIM OMNpENEisieT YypPOBEHb IOBEPHUS
HacejgeHus: K (UHAHCOBBIM MHCTHTYTaM. OJTO TaKXke OTpaxaeT 3(PPeKTUBHOCTH
O0aHKOBCKOW cHCTeMbl Jt000H cTpaHbl. MIMEHHO pOCT CcOEpeKeHHil B YCIOBHSX
BAJIFOTHOM HECTaOMIBLHOCTH oOecrieunBaeT Oaianc Ha (PMHAHCOBOM PBIHKE.

Tabaunua 2. — CTpyKTypa 0CTaTKa AeNO3UTOB B KPEAUTHBIX OPraHU3aAIUAX

TI'ogsr bankoBckue IEMO3UTHI
Bcero TBIC. cOMOHU B % x BBII
2018 9723 803 14,12
2019 9742 210 12,60
2020 11 414 199 14,00
2021 10 159 277 10,3
2022 15 507 800 13,4

Hcrounnk: baukosckuii cratucTuyeckui OrosuieTesb 3a 2018-2023 roasl.

13 Cwm.: SIky60oB M.M. ConmaibHO-3KOHOMUYECKHUI MeXaHn3M (pOpMUpOBaHUe SQPEKTUBHON CHCTEMBI OILIATH TPYAA U
MOTHBAILMH COTPYTHUKOB OaHKOBCKOM Cepsl: IHC. ... KaHI. 3KOH. Hayk. — [lyman6e, 2018. — C. 10.
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AHanu3 nokasai, 4To He TOJIbKO (PMHAHCOBBINA CEKTOP SKOHOMHUKHU CTPAaHbI, HO U
JTUHAMUKA CPEIHETO YPOBHS (DMHAHCOBBIX WHCTUTYTOB, POCT MaKPOIKOHOMHYECKHUX
MOKa3aTeJaen, IMOCKOJIbKY OHM  CTaHOBSITCS  JOTNOJHUTEIbHBIM  HCTOYHHUKOM
DKOHOMHYECKOTO  POCTa W BBICTYHNAIOT  KPEAUTOM  JUIsi  CyOBEKTOB
MpEANPUHUMATENILCTBA B CTpaHe, MIPOUCXOJUT 3a CYET YBEIUWYEHUS O0O0bema
JEIIO3UTOB.

OTMeuaeTcsi, YTO OJIHOM M3 BaXKHBIX COCTABJISIONINX OAHKOBCKOTO MOTEHIINANA
ABIsIeTCsl 00beM KpeauToBanus. Kpome Toro, B yCioBHsIX Kpu3Hca, KaK MOKa3bIBAET
MHUPOBOW OIIBIT, BOIPOCH KPEIUTOBAHUSI MPUOOpPETaIOT 0c000€ 3HAYEHUE BO BCEX
cTpanax. pPexTrBHOE (MHAHCOBOE PETYIUPOBAHUE KPEAUTHBIX OTHOIICHHUM BIIUSET
HE TOJIKO Ha PE3yJIbTATUBHOCTH PAa3BUTHUSI OM3HECA, HO M CLIOCOOCTBYET MOBBIIIIEHUIO
KauecTBa )KU3HU HACEJICHUSL.

B nenom pa3zButre SKOHOMHUKHU KaxJ0W CTPaHbI B OOJIBIIION CTETIEHH 3aBUCUT OT
BO3MOXXHOCTEH  KpPEAUTOBAaHUS OAHKOBCKHUMHU  YUPEXKACHUSAMH  MPEINPUATHN
peanbHOro cekTopa. baHku npeacTaBistoT cOOOM THUI MEXaHU3Ma, PACIIPEAEIIAIONIErO
JICHE)KHBIE TIOTOKH IO OTPACIISIM SKOHOMHUKH U UTPAIOIIETO 0COOYIO POJIh B PEIICHUU
BOIIPOCOB BOCCTAHOBIICHUS SKOHOMHKHU ',

Ta6auna 3. — JInnHamMuka KpeauToB 0AHKOBCKOI CHCTEMbI 110 KATErOpHsM
B PecnyOuinke TaxxkukucTaH (ThIC. COMOHH)

Nsmenenns B 2019-

2019 2020 2021 2022 2022 ropax.
Aocomroreiii | Temm
pocTta
B %
I'ocynapcrBeHHBIE
PEANPHUATHS 2441155 | 2508000 |2276953 | 2125241 |-315914 -13
Yacrtable
PeNPHUSITH 2760359 |3419857 |3320678 | 3664425 | 904066 33

duznueckue nuia
2294 168 2656875 | 3867915 |4886276 | 2592108 100,1

JIn3uHr

1149 6 088 5690 3343 2194 100,9
Hnoreka

214 347 220 517 257 888 250 723 36376 17
OBepapadt

244 847 84 608 102 998 50 821 -194026 -79
[IpeanpuaumaTenu

1833366 |2057747 | 2208596 | 2669448 | 836082 46
Hpyrue

117 11 665 10 398 6 697 6580 56

Hcrounuk: VYpyHoB A.A. PoiHOK OaHKOBCKMX MPOAYKTOB: aHaJIN3 COBPEMEHHOTO COCTOSHUS U
nepcnekTuBsl pa3Butus / A.A. YpynoB, .M. Mopososa, U.b. Poauna, M.A. Ocynosa //
Odynnamentansabie uccenopanms. — 2020. — No 12, — C. 228-233; CrarucTtudeckuii OrouIeTeHb
HanuoHankHOTO O0aHka, — Ne 10 (219). [DnekTponHsiii pecypc]. Pexxum nocryma: http://www.nbt.
(Mlata obpamenus: 30.12.2020).

14 Cm.: 3Bepes B.A. CoBeplIEHCTBOBAaHHE 3aKOHOIATEILCTBA B 00JaCTH GAHKOBCKOIO KpeIUTOBaHHK: // BaHKOBCKOe
neno. — 2007. — Ne 1. - C. 55.
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N3 tabmuubl 3 BumHO, uto B 2022 romy mo cpaBHeHuro ¢ 2019 romom
KPEIUTOBAaHUE YACTHBIX MPEANPUITHI BbIpocio Ha 33%, mpeanpuHUMAaTeNe — Ha
46%. IT0 cunTaEeTCs YIOBJICTBOPUTEIIBHBIM JIJIsl PA3BUTHS HAITMOHATILHON Y9KOHOMHUKH
B YCJIOBHSIX CTaHOBJCHUS (DMHAHCOBOW cHCTeMBbI. ClieqyeT TakkKe OTMETHTh, UTO
BO3pOCIIIEE JIM3UHTOBOE KPEIUTOBAHHME 3aKJIAJIbIBAET OCHOBY [Jii BOCCTAHOBIICHUS
OCHOBHBIX ()OHJIOB MIPEANPUATHNA B CTPAHE.

B nmuccepramum oTMedaeTcs, 9TO aKTUBBI (PMHAHCOBO-KPEIUTHBIX OpTaHU3aIHMA
Ha 31 pexabps 2022 roga cocrapistor 30030,7 MIH. COMOHHM (IJI1 CPaBHEHHS C
aHasiornuHbiM niepuogioM 2021 roga — 7616,0 muaH. comonu wim 34,0 miporieHTa OT
Teky1iero oobema). KpatHsiii mpupocT o0ecreueH yBeIMUCHHEM BETUYMHBI KalluTalla
HammonanpHoro 6anka TapkukucTaHa, IEHEKHBIX CPEACTB M OCTaTKa KPEIUTHOTO
noptdens. Benuunna kpeauTHoro noptdens GUHaAHCOBO-KPEAUTHBIX OpraHU3alluii Ha
OTYETHYIO J1aTy cocTaBisieT 13577,6 MiH COMOHM ([JIs1 CpaBHEHUS C aHAJIOTMYHBIM
nepuogom 2021 roma — 1607,2 maH comonu). Ilpousonuio yBenuuenue Ha 13,4
MPOIIEHTA 3a CUET KPEJIUTOB, BHIJAHHBIX (PM3UYECKUM JIUIIAM U MaJOMy U CpeAHEMY
Ou3HeCy.

Tadimma 4. — CocrosiHHe KpeauTHO-GUHAHCOBBIX OpraHM3aluil B

Pecny0Jinke Tagxukucran B 2022 roay

IToxa3arenu MJIH. COMOHH B % 3a 2021 rox

O0s3aTeILCTBA ¢punancoBo- 23731,7 36,9

KPEeIUTHBIX OPraHu3alui

Jeno3utbl  (UHAHCOBO-KPEIUTHBIX 15 507,8 52,6

OpraHu3anui

BanancoBplii kanutaa (QuHAHCOBO- 6 299,0 24,1

KPEeIUTHBIX OPraHu3alui

HNrorn ¢uHAHCOBOW /1eAITEIHLHOCTH 1179,5 988,3

(puHAHCOBO-KPEAUTHBIX

OpraHu3anui

Hcrounnk: Bazpu Hu3oMu G6onkuu Yymxypuum TouukuctoH 6a canau 31 nexabpu comm 2022.
[@nexTponnsiii pecypc]. URL: https://mfa.tj/tg/berlin/view/. ([lata ooparienus: 05.10.2023).

Hopwmatus nocratouHocTH KanuTtana (UHAHCOBO-KPEIUTHBIX Opranu3aiuii Ha 31
nexadbpst 2022 roma cocraBui 25,27 mpolieHTta, uto Ha 13,27 mpoONEHTHOTO MyHKTa
BBIIIIE YCTAHOBIIEHHBIX TpeboBanuii (12 nmporeHToB). UTOT hMHAHCOBOI AEATENHHOCTH
(bMHAaHCOBO-KPEAUTHBIX OPraHU3alUi MO COCTOSHUIO HA ekaOpb 2022 roma BHIXOIUT
¢ puObLIBIO B pazmepe 1179,5 MiTH COMOHU 110 CPaBHEHUIO C aHAJIOTMYHBIM TIEPUOIOM
2021 ropaa, uto cocrapysuio 1071,2 miH comonu. (yBenuueHue Ha 988,3 mporieHTa).
ITo cocTosiHMIO Ha OTUETHYIO AaTy MoOKazaresb peHTabenbHOoCTH akTUBOB (ROA)
(rHaHCOBO-KpeAUTHBIX opranu3anuil yenuuuics ¢ 0,5% 1o 3,9%, a peHTabenbHOCTh
cooctBenHoro kanutaia (ROE) yBemuuunace ¢ 2,1% o 18,7% 1o cpaBHEHHIO C
aHaornyHbIM neprogom 2021 roga®®,

ABTOp OTMEUAET, YTO B PHIHOYHBIX YCIOBUIX OPUINYECKUAE U (HU3UIECKUE JTUIIA
HE TOJILKO XPaHAT CBOM CPEJICTBA B 0aHKAX, HO U UCTIOJIBb3YIOT UX JIJIS X035 HCTBEHHBIX
orepanuii ¥ HHBECTUIIMH. Y BEIHMUYCHNUE YHCIIa 0AHKOBCKUX CYETOB CBUIETEIILCTBYET O

15 Cm.: Cocrosinune Gankosckoit cucremsl Pecrry6inkn Takukuctan Ha 31 nexabps 2022 rona. [DnekTponHblii pecypc].
Pexxum noctyma: https://mfa.tj/ru/berlin/view/. (data obpammenus: 03.10.2023).
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pOCTe ToBepHs HaceIeHUs K OaHKaM, pa3BUTHH MTPEANPUHUMATENIbCTBA, POU3BOICTBA
AKCIIOPTHO-OPUEHTHUPOBAHHOW MPOAYKLIHH, YTO B KOHEYHOM UTOre CO3HAET
OJIarOMPUATHBIE YCIOBUS JIs1 CTAOMIILHOTO Pa3BUTHSI HAITMOHATLHON SKOHOMHUKH.

Tadauna S. — lunaMuka 0aHKOBCKHUX c4eTOB B PecnyOimke Tagkukucran
(mupa nosiapos CIIIA)

Wsmenenu B 20192022 rr.

Iloxa3zarenu 2019 2020 2021 2022 AGCOMOTHLL Poct, %
OO0111ee KOJIUYECTBO

CYeTOoB (IIT.) 4057782 | 5006082 | 6083412 | 8444573 | 4386791 108
KomngectBo

pealIbHBIX 3964100 | 4900882 | 5977784 | 8321666 | 4357566 109
(U3NYECKUX JTHIT

KommaectBo

IOPUINYECKUX JIHIL 93 682 105200 | 105628 | 122907 | 29225 31

Hcrounnk: YpyHoB A.A. PhIHOK OaHKOBCKUX IMPOJYKTOB: aHAIN3 COBPEMEHHOTO COCTOSTHUS
U mepcriekTuBbl pazButus / A.A. Ypynos, .M. Moposzosa, N.b. Poguna, M.A. KOcynosa //
Oynnamentansubie uccneaoBanusa. — 2020. — Ne 12, — C. 228-233; baHKOBCKHil CTaTUCTUYECKUN
oromnerens 2019-2022.

AHanu3 MoKa3bIBaeT, YTO 3a UCCIENLyeMble TOJbl 001Iee KOJINYECTBO KINEHTOB
0aHKOB B CTpaHE JEMOHCTPUPYET TEHACHLHUIO K pocTy. HecMoTps Ha coBpeMeHHbIE
yIpo3bl, TAKUE KaK pacIpOCTPAHEHUE MaHAEMHUH U ySI3BUMOCTh (PUHAHCOBOM CUCTEMBI,
KOJIMYECTBO CUETOB IOPUAMYECKUX U (PU3MUECKUX JUI] yBeJIWYmIoch. KomnuecTBo
CYETOB HOPUAMYECKUX JIMI, KAaK MOKa3bIBaeT aHann3, B 2019 roxy mo cpaBHeHHIO ¢
2016 rooM yBenuuuiaoch Ha 2662 equnuiibl (poct coctaBuia 3,19 npouenta). B 2022
rojly KOJMYECTBO CUETOB IOPUAMYECKUX JIMI[ YBEJIMYUIOCh Ha 31 MIPOLEHT, YTO
CBUJIETENBCTBYET O OJIArONPUATHBIX YCIOBUSX JUJISl pa3BUTHSA PEANPUHUMATENIbCTBA.

B nuccepranmonHoii pabore otmedaercs, yto Kk 2022 romy kosdduumeHT
TEKYIIEH JTUKBUIHOCTU KPEAUTHBIX OPTaHU3alUN JOCTUT 95 MPOIEHTOB U MPEBBICHII
YCTAHOBJICHHBI JIMMHAT Ha 65 TPOLEHTHBIX NYHKTOB. B yKa3zaHHBIM IEpHOL
[I0Ka3aTeslb JIOCTaTOYHOCTH KalluTajla, KOTOPBIM SBISAETCS OAHUM U3 OCHOBHBIX
nmokasarenield (MHAHCOBOM YCTOMYMBOCTH OAHKOBCKOW CHCTEMBI, cOCTaBmiI 25,3
MPOIIEHTA, TPEBBICUB YCTAHOBJICHHBIN JIUMUT Ha 13,3 IPOLIEHTHOTO MyHKTA.

B nenom ¢unaHcoBas nesTeNbHOCTh KPEAUTHBIX OopraHu3zauuii Ha 31 nexaOps
2022 rona 3aBepimiach ¢ IpuObUIBIO B pazMepe 1,2 mupa comoHH, uto Ha 1,1 Mipn
comonn wiaum B 11,0 pa3 Oosbmie, yeM 3a aHajgoruyHeii mepuoxn 2021 roma.
PeHTabenbHOCTh AKTUBOB KPEIUTHBIX OpraHU3aluii B 3TOT nepuoj Beipocia ¢ 0,5%
10 3,9% 1no cpaBHEHHMIO C aHAJTOTMYHBIM nepuoaoM 2021 rona, a peHTabeNnbHOCTh
Kanurana ysearuunacsk ¢ 2,1% no 18,7%?%.

JIeHeKHO-KpEIUTHOE ~ PEryJIMPOBaHUE SIBISETCA BaXXHBIM  HUHCTPYMEHTOM
BO3JICUCTBHS HA MaKpO3KOHOMUYECKHE MPOIECCH, & 00bEM JEHETr paccMaTpUBaeTCA
KaKk OOBEKT ero peryaupoBaHusa. I(PPexkTuBHOE (QYHKIUOHUPOBAHHUE PHIHKA
HaOII0AaeTCs TOr/a, KOraa MpeiokKEHUe IEHET COOTBETCTBYET CIIPOCY, U, HA000POT,

16 Cwm.: Kpatkuit 0630p UTOTOB JIEITENLHOCTH OaHKOBCKOH M cTpaxoBoii cuctemsl 3a 2022 rox. [DnekTpoHHsit pecypc].
Pexxum noctyma: https://nbt.tj/ru/news. ([Jara obpamenus: 07.10.2023).
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JIF000€ OTKJIOHCGHHE HMMEET HEraTHMBHBIC MNOCICACTBUA OJIA (bI/IHaHCOBOI“O PBIHKa H
HaHHOHaHBHOﬁ O9KOHOMMKH B IICIIOM.

Taboauma 6. — JIMHAMHKAa KOJHMYECTBA JeHeI B 0OaHKOBCKON cHCTeMe
Pecny6uauku Taxxukucrad (MJIpa COMOHH)
[Tokazarenu 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
CymmMma nieHer B 6,72 | 10,03 | 14,09 | 15,17 | 22,15 | 21,88 | 24,03 | 34,26
HaHHOHaHBHOI;'I BaJIIOTC,
Jlenexxnas equanma M2 | 6,54 | 10,24 | 13,98 | 15,39 | 18,94 | 22 ,50 | 25,26 | 36,22

HUctounnk: bankoBckuil ctaructuyeckuil Oronrerens, 2015-2023.

N3 Tabnuuel clieqyeT, 4To MoKa3zaTeau JACHEKHOro oOpallleHus, KpoMe o0beMa
KpEIUTOB, UMEIOT TEHICHITUIO K pocTy. TeMIbl pocTa JeHEKHOTro 0OpallieHus! B LIEJIOM
MOBCEMECTHO 3aMmenmuinchk. B 2018 rogy mossi HAIMYHBIX JE€HEr B 0OpalleHUuU BHE
OaHKOBCKOM CHCTEMBI B JIEHEKHOM IIOTOKE CTpaHbl cocraBmina 44 mnponenral’,
Cnenyer ormetruth, uTo cymma neHer MO B Tamkukucrane B aBrycte 2023 roma
ocTanach HeM3MEHHOW u cocrtaBwia 25542 teicsun comonu (0,002 mummapnaa
nojuapoB). MakcumanbsHasi cymma coctaBmia 18511 Teicsildu COMOHM, MUHUMAJIbHAS —
76,05 TBICSYM COMOHH.

Anann3 mokassiBaeT, uTo B 2022-2023 romax mokasaTeiab ACHEKHON MacChl
coctaBmi1 36,729 MiIH. COMOHHM, HaJdW4YHbIe BHEe OaHKOB — 25542 MiIH. COMOHH,
NEHE)KHAasi Macca B HAlMOHAIbHOW Bamore — 31826 MIH. COMOHH, AECMO3UT B
HalMoHalbHOW Bamtore — 4903 MiIH. COMOHM, a cymMMma pe3epBa cocTtaBisieT 34,527
MJIH. coMOHu™®,

Cutyamust ¢ OOJBIION J0Jied HAJIUYHBIX JEHEr B COBPEMEHHBIX YCIIOBUSIX
PBIHOYHOW 3KOHOMHMKHM CUMTA€TCA HETaTHUBHBIM [IOKAa3aTelieM JIESITEIbHOCTH
JICHE)KHOU cucTeMbl cTpaHbl. CleayeT OTMETUThb, YTO CO3JaHUE OJIArOMPUSTHBIX
ycinoBuil Juisi  (opMuUpOBaHHS OAaHKOBCKOM CHCTEMBI, CTA0WJIBHOE TOJJEpIKaHHE
JICHEKHOUM MACCHI SIBJISICTCS OJIHUM U3 BaXXHBIX HAMPABJICHUN pa3BUTHS (PMHAHCOBBIX
PBIHKOB.

DKOHOMUYECKAsI CTAOMIBHOCTh U YPOBEHb 0JIarOCOCTOSHUS HACEICHUS 3aBUCST
OT Pa3JIMUHbIX (PAKTOPOB, BIMSIONIUX HA PEabHOE PAa3BUTHE SKOHOMHUKHU, TTOITOMY
HEO0OXOAMMO 3aAyMaThCsl O POCTE JCHEKHOW Macchl B 3KOHOMHKE. Ho moka Ha
JIEHE)KHOM pblHKe TaPKUKHCTaHa CylIeCTBYET AucOaiaHc, OyAeT CI0KHO 00€CTIeUUTh
obicTpoe, 3(ddekTHBHOE W ycTOHuYMBOe paszBuTHe. B ycioBusax TakukucraHa
CTaHJapTHAas IPOLIEHTHAS CTaBKa OCTAETCs BEICOKOM Y,

17 Cwm.: A3uz6aes P.A. Posib MHCTPYMEHTOB JICHEKHO-KPEJAUTHOTO PErYJIMPOBAHHUS B 00ECTIEUEHHH SKOHOMUYECKOTO
pocTa: auc. ... KaHaA. 9KoH. Hayk. — yman6e, 2020. — C. 81.
18 Cm.: MomerapHbiii cextop. [Dnextporusiii pecypc]. Pexum moctyna:: https://nbt.tj/ru/statistics/monetary_sector.php.
(Hdara obpamenus: 08.10.2023).
19 Cm.: O6unosa M.P. Teopernueckue BOIPOCH pe)OPMUPOBAHUST MOHETAPHOI MONMTUKY B PeciyGimke
Tamxukucran / M.P. Obunosa, b.b. Imomamm3ona // BectHuk boxTapckoro rocy1apcTBEHHOTO YHUBEPCUTETA HIM.
Hocupa Xycpasa. Cepusi ryMaHUTApHBIX U 9KOHOMHYECKUX Hayk. — 2023. — Ne 1-2 (110). — C. 243-247.
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/Aunarpamma 1. — YpOBHM NPOUEHTHBIX CTABOK B OTAEJbHBIX CTPAHAX M
peruonax mupa B 2022-2023 rr.

Y36ekucTaH 15

Egpona m—— 3

bpasunua 11

KuTan 3,65

Typuua 8,5
CLUA 4,75

MHAMH I 6’5

Poccuna 7,5

TagKMKNCTaH 11

Kblprbi3cTaH 13,2

0 2 4 6 8 10 12 14 16

Hcrounnk: OO6umoBa M.P. Teopermueckue Bompochl pedopMUpOBaHUS MOHETapHOU
nonutuku B PecnyOmuke Tamxukucrtan / M.P. O6umoa, b.b. Mmomanuzoma // BecTHuk
Boxrtapckoro rocymapctBeHHoro yamBepcuteTa uM. Hocupa Xycpaa. Cepusi ryMaHHTapHBIX U
sKoHOMHUYECKUX Hayk. — 2023. — Ne 1-2 (110). — C. 243-247.

W3 pmarpammel | BUAHO, YTO ypOBEHb MPOIICHTHHIX CTaBOK B PecmyOmmke
TamxukrucTaH 3HAYUTEIHHO BBINIE, YeM B Pa3BUTHIX CTpaHaX. ITO HE CIIOCOOCTBYET
00eCne4eHNI0 CTA0MIBHOCTH HIKOHOMUYECKOW CUTYyallMK B cTpaHe. [ TaBHas npuynHa
BBICOKOM MPOLIEHTHOM CTaBKU 3aKJIFOUAETCs, IPEXkKIE BCET0, B HEOOX0IUMOCTH OOpbOBI
c uHpmanuen. Crnegyer OTMETHTb, YTO MOJJEPKAHHWE NPOIEHTHONM CTaBKM Ha
CTaOWJIBPHOM YPOBHE B JajbHEHIIEM TakKe SBISETCS BaXXHbIM HaIlpaBICHUEM
(MHAHCOBOM MOJUTUKHU CTPAHBI.

Eme onHuM ¢akTopoM, XapaKTEpU3YIOUIMM COCTOSIHUE OaHKOBCKOW CHCTEMBI,
ABJISIFOTCS IPOLEHTHBIE CTaBKU MO KpeAauTam. OMbIT pa3BUTHIX CTPAH MOKA3bIBAET, UTO
HU3Kas  TPOLEHTHas  CTaBKa  CHOCOOCTByeT — OOJbIIeMy  KPEOUTOBAHHUIO
XO3SUCTBYIOIIMX CyObekTOB. I[loaTOMy, 1O HamemMy MHEHUIO, IS Pa3BUTHA
SKOHOMHUKH CTPaHbl MPOLEHTHAs CTaBKa KOMMEpYECKHX OaHKOB B Ta/KUKHCTaHE
JIOJKHA OBITH HUXKE.

JAuarpamma 2. — CpeaHue NpoUEeHTHbIE CTABKH 0 KpeauTaM B PecmyOJinke
Tamxuxkucran B 2015-2022 rr.

HUcrounnk: baukoBckuii cratucTuyeckui OrosuieTens 3a 2015-2023.
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Ha auarpamme 2 BUJIHO, YTO CpeHUN YPOBEHB MPOIEHTHON CTABKH 10 KpeIUTam
B Pecriybnuke TamkukucTan B HacTosiee BpeMs BEICOKHUNA. CIOKUBIIASICS CUTYaLUs
HE CIIOCOOCTBYET PACHIMPEHHIO dKOHOMHYECKOW nesiTeabHOCTH. C y4eTOM OTBITa
Pa3BUTHIX CTPaH B HAIIeH cTpaHe TpeOyeTcs TuTaHOMepHas pabdoTa MO CHIKECHUIO
MPOIICHTHON CTaBKW. JlemeBble KpemauThl, KaK TOKa3bIBaeT MHUPOBasl IPaKTHKa,
CO3/aI0T BO3MOXXHOCTH JIJISl pPACIIUPEHUS ACATEIHHOCTH X035 HUCTBYIONUX CYOHEKTOB.

ABTOp JucCcepTallid CHOPABEMJIMBO OTMEYACT, YTO IOWCK U OOOCHOBAaHHE
JTadbHEUIINX TIEPCIEKTUB pa3BUTH OAHKOBCKOM crcTeMbl Pecniyomuku TamkukucTan
MOHO ocymiecTBuTh Ha ocHOoBe SWOT-ananuza. CunbHbIe U cllabble CTOPOHBI, a
TaKKe BO3MOXKHOCTH W Yrpo3bl OAHKOBCKOM CHCTEMBI Ha COBPEMEHHOM JTare

Pa3BUTHUS MPEJICTABICHBI B TAOIHIIE 7.
Tadauma 7. -—
Tagxkukucran

SWOT-ananun3 0aHkoBCKOro cexkropa Pecny0auku

CusnpHble CTOPOHBI

Crnabble CTOPOHBI

- HaBBIKU U OIIBIT, IMOJIyYCHHBIC B PE3yJIbTATE
(UHAHCOBOTO KPHU3HUCA;

- WCIOJIB30BAHUE JIOJITA B PEAJIbHOM CEKTOpE
9KOHOMHKH;

- pa3BUTHE CETH OAHKOMATOB T10 BCEH CTpaHE;
- BO3MOXHOCTHh ()MHAHCHPOBAaHUS MAJOT0 M
cpenHero Ou3Heca;

-pazHOOOpa3ue MOJIXO0J0B K OOCIIyKUBaHUIO
KIIUCHTOB;

- pa3BuTHE JTUCTaHITUOHHOTO
obciyxuBanusi(MHTepHeT-0aHK U MOOMIBHBIN
OaHKHHT)

- pa3BuTHEC WH(POPMAIIMOHHBIX TEXHOJOTHH U
T.JI.

- HECOBEPLIEHCTBO 3aKOHOAATEIIbCTBA;
- HM3KUH YpOBeHb ()MHAHCOBOW TI'PaMOTHOCTH
HaCEJICHUS;

- HeJIOBEpHUE HACEJICHUS K OaHKaMm;

- HH3KMM oXBaT HacelleHUs OaHKOBCKUM
yCIIlyraMu, OCOOEHHO B CEJIbCKONH MECTHOCTH;

- Hu3Kag  00ecneyeHHOCTb  OaHKOBCKOM
UH(pPaCTPyKTYypOii;

- OTCYTCTBUE BHYTPEHHETO KOHTPOJIS;

- Hed(ddexkTuBHOE ympaBiieHUE KPEAUTHBIMHU
pecypcamy;

- HU3KWW YPOBEHb J1I0XO0/I0B HACEJIEHUS;

- HU3KUH YPOBEHb MOHETH3ALMM SKOHOMUKH U
T.J.

- pacuIupeHue creKkTpa OaHKOBCKUX YCIIYT;

- HaJIM4Ke KPeuTa U CKOPOCTh €ro MOJTyUEHHUS;
- BHEJIPEHNE COBPEMEHHOW METOAUKH CUCTEMBI
o0y4eHUsi COTPYTHUKOB U T.1I.

BosmoxHOCTH Yrpo3sl
- COBEpPILIECHCTBOBaHHE OaHKOBCKOTO | -  BBICOKMH  ypOBE€Hb  3aBHUCHUMOCTH  OT
pEryJIMpOBaHus; WHHOCTPaHHOMW BaJIOTHI;
- s¢dekTuBHOE WCIIOJIb30BAHNE | - BBICOKMI  YpPOBEHb 0e3paboTulbl U
rOCy/IapCTBEHHBIX CPEACTB U NHBECTULIUN; UHQIIALUOHHBIE OXKUIAHUS;
- pa3BuTHE MOTPEOUTENBCKOTO | - YPE3MEPHOE KOHTPOJIb M PEryIupoBaHUE
KpEAUTOBAHUS; 0aHKOBCKOM CHUCTEMBI;

- HHM3KMM ypOBEHb 3HAHUU
TEXHUYECKOTO NIEPCOHAIA;

pabOTHUKOB

- HEXBAaTKa BI)ICOKOKBaHI/I(l)I/IHI/IpOBaHHI)IX
KaZIpoOB;
- MCIJICHHOC BHCAPCHUC COBPCMCHHBIX

0aHKOBCKHMX TEXHOJOTHI 1 T.1.

Hcerounuk: CocTaBiaeHO aBTOPOM Ha OCHOBE TEOPETUUECKUX UCIIEIOBAHUIM.

N3 Tabmuubsl BUIHO,

yro PecnyOmuka Tamkukucran wuMmeer Oonblue

NEPCIIEKTUBBI Pa3BUTHs OAHKOBCKON OTpaciu. AHaiM3 CUIBHBIX M CIa0bIX CTOPOH
OAHKOBCKOM  CHUCTEMBI MO3BOJIIET  ONPEACNUTh JajbHEHIINe  HampaBlICHUS
COBEPILIEHCTBOBAHMS OAHKOBCKOM CHCTEMBbI CTpaHbl C Y4YE€TOM MPEAOTBPAIICHUS
COBPEMEHHBIX YTPO3 U PEaIU3allui BbISIBICHHBIX BO3MOKHOCTEM.
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B numccepraumm ormedaercs, 4yTO pa3BUTHE OAHKOBCKOM CHCTEMbI CTpPaHBI
HaxoJIUTCAd B MPAMOW B3aMMOCBSI3U OT JAPYIMX OTpaciel HapOJHOIO XO3siCTBa.
[IpOMBIIIEHHOCTh, TPAaHCHOPTHO-JIOTHCTHYECKAsT OTPAaCib, CEIbCKOE XO3SMCTBO H
apyrue pUHaHCOBOEMKHUE OTPACI 00€CTIEYMBAIOT JBMKEHUE KallUTala, 4YTo B IIEJIOM
CIIOCOOCTBYET CTAOMIBHOMY PAa3BUTHUIO HAIIMOHAIBHOM SKOHOMUKH.

B tperpeii r1naBe «CoBepuHieHCTBOBAaHME OAHKOBCKOW CHCTeMbI B
COBPEMEHHBIX YCJOBHAX PA3BUTHA HALNMOHAJIBHOW 3KOHOMMKM» PACKPBIBAIOTCA
OPUOPUTETHBIE HANpaBJICHUs pa3BUTUS OaHKOBCKOM cucrteMbl PecryOnmku
Tamxuknucran, a Takke O0OCYXIAlOTCA BOIPOCHl CTPATErMUECKOr0 pa3BUTHUS
OaHKOBCKOM cucTeMbl cTpaHbl. Takke B JTaHHOM IJ1aBe MOKa3aHbl ITyTH MOBBIILICHUS
3 PeKTUBHOCTH OAaHKOBCKOW cucTeMbl PecriyOnuku TaKuKuCTaH.

B nuccepranmu BBISBIEHO, YTO B YCJIOBMSIX HEONPEICICHHOCTH Pa3BUTHS
MHUPOBOI1 SKOHOMUKH U YSI3BUMOCTH OAHKOBCKOTO CEKTOpa OT KPU3UCHBIX SBJICHUHN
NOBBIIIEHHE 3(P(HEKTUBHOCTH OAHKOBCKOM CUCTEMBbI  SIBJIIETCA  OJHHUM U3
MIPUOPUTETHBIX HANpaBICHUN (PUHAHCOBOM MOJMUTUKU CTpaHbl. JIJIsI MOBBILICHUS
3¢ (peKTUBHOCTH OAHKOBCKOW JEATEIBHOCTH M MNPUOBUIBHOCTH (PUHAHCOBBIX
yupexaeHul Hapsagy ¢ 3(Q(EKTUBHBIM yIpaBICHHUEM OaHKOBCKOM CHCTEMOM
HE0OXOJMMO pPa3BUBATH BCE HAMPABICHUS 3KOHOMHYECKOW AESTENBHOCTU CTPAHBI.
NMeHHO Ha OCHOBE CKOOPJMHUPOBAHHOTO pA3BUTHUA OTpaciedl SKOHOMUKH
MOBBIIIAETCA JIOXOJHOCTh YYAaCTHUKOB pBIHKA, YTO CIOCOOCTBYET YCKOPEHUIO
0AaHKOBCKHUX ONepaiuil.

ABTOp OTMEYaeT, YTO pPa3BUTUE OAHKOBCKON CHUCTEMBI 3aBUCUT OT MHOTHUX
(GakToOpoB, BKJIIOYAas SKOHOMMYECKHE YCJIOBHS, TEXHOJIOIMUYECKHE WHHOBAIIWUH,
PETyJIMpPOBaHUE U U3MEHEHHUE NOTPEOHOCTEN KIIMEHTOB U TOMY MOJOOHOTO.

[TepenoBsie Mepbl KHOEPOE30MACHOCTH

PerynupoBanue 1 KOHTPOJIb (PUHAHCOBOI CHCTEMBI

ObecnieueHne cTabMIBHOCTH (PUHAHCOBBIX HHCTUTYTOB

CrabwibHOCTb U 3 (HEKTUBHOE yNpaBieHHE (PUHAHCOBBIM PHIHKOM

BI:II‘O}IHOG O9KOHOMHYCCKOC COTPYAHUUCCTBO IO HAITPABJIICHHUIO MEKAYHAPOIHOT'O

COBCpI_HCHCTBOBaHI/Ie COBpPCMCHHBIX YCIIYT 0aHKOBCKOT'O CCKTOpa

Pucynok 1. — IlpuopureTHbIe HANIPABJIEHUS PA3BUTHS 0AHKOBCKOH CHCTEMbI
Herounuk: CocraBieHo aBTopoM Ha ocHoBe uctounnkoB: URL: https://op.com/c/0364a108-
3a49-4205-988b-3e3416056209. /lata obpamenus 28.11.2023.
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AHanu3 TMOKa3bIBaeT, 4TO g (OpMUPOBAHMS COBPEMEHHON OaHKOBCKOM
CHUCTEMBbl HEOOXOJUMO OIHOBPEMEHHOE CKOOPJIMHUPOBAHHOE pa3BUTHE BCEX
HANpPaBJICHUN YKOHOMUYECKOUN JEATEIbHOCTHA CTPAHBI.

Tosbk0 B cioydyae COBMECTHOIO pa3BUTUS M KOOPJAWMHALMU  BaKHBIX
HaIpaBJICHUN 3KOHOMHUKH MBI CMOXXEM JOOWTHCS CHHEPTreTHYECKOTO 3(deKkTa u
o0ecneunTh omnepeKaroliee pa3BUTHE CTPAHbI, YTO 0OOECHEUYUT MPOUYHYIO (PUHAHCOBO-
SKOHOMHUYECKYIO0 OCHOBY ISl pa3BUTUSI OAHKOBCKOW CUCTEMBI.

OgHUM U3 TPUOPUTETHBIX HaIpaBieHUN (UHAHCOBOM TOJUTUKHU CTPAHBI
ABJISIETCSl yCTpaHEHHE TMpoOJieM, CBSI3aHHBIX C JIOCTYIIOM M HCHOJb30BAHHEM
(PMHAHCOBBIX YCIYT B COBPEMEHHBIX YCIOBHUSIX. CBOEBPEMEHHOE pEIICHUE MPooIieM,
CBSA3aHHBIX C JOCTYIIOM M HCIOJb30BaHUEM (DUHAHCOBBIX YCIYT, 3aKJIaJblBacT
NPOYHYI0 (PMHAHCOBYIO OCHOBY JUIsl YCTOMYHMBOTO pa3BUTHS OAHKOBCKOTO CEKTOPA.

AHanu3 TOKa3bIBAET, YTO IMEPEXOJ, K COBPEMEHHBIM IU(DPOBBIM yCIyram
MIOCPEJICTBOM  DJIEKTPOHHBIX CPEACTB IUIaTeka M OE3HAJIMYHBIX ONEepALMi
o0ecreynBaeT pa3BUTHE OTEYECTBEHHOTO PhIHKA (PMHAHCOBBIX YCIYT U Ha €r0 OCHOBE
JienaeT padoTy YUpexKIAECHUN U APYTUX YYACTHUKOB phIHKA erle 0osee 3PheKTUBHOM.
C npyroil CTOpOHBI, MOAOOHBIE ONEpAalMM COBPEMEHHBIX (DUHAHCOBBIX YCIYT
CIOCOOCTBYIOT (OPMHUPOBAHUIO IU(PPOBOrO TMPABUTEIHCTBA, YTO BKJIIOUYEHO B
HanunonansHyto ctpareruto pa3sutus Pecriyonuku Tamxukucrad Ha nepuoa 10 2030
roja.

MupoBoil OnbIT MOKa3bIBaeT, 4TO 3(PPEeKTUBHAS AESATEIbHOCTh (PUHAHCOBO-
KPEIUTHBIX OpraHM3alMii HAa OCHOBE pEAM3alUU CTPATErMYECKUX IPOrpaMm
SBJISIETCS] BAKHBIM YCIIOBUEM Pa3BUTHS U BCEX APYTHUX OTPACIIEH HAPOIHOIO X031CTBA
Y TIOBBIIICHUS Ka4eCTBA )KM3HU HACEJICHUS.

Pa3paboTka u peanu3anusi SKOHOMHUYECKUX IPOrpaMM U, HPEXKIE BCETO,
CTpaTeruu pa3BUTHUS CUUTACTCS OJHUM U3 BAXKHBIX HANpaBICHUH oOecreueHus
(PMHAHCOBUX NPHUOPUTETOB CTPaHbl B COBPEMEHHBIX YycioBUsX. CrpaTerus Kak
MEePCIEKTUBHBIN IaH Pa3BUTHUS KaXIOW CTPAHbl UTPAET BAKHYIO POJIb B CTAHOBJICHUU
Y Pa3BUTUU COBPEMEHHOW XO3SIMCTBEHHOU IeATENBHOCTH. C 3TOM TOYKH 3PEHUS €T0
pa3paboTKa W BHEIPEHUE CUYUTAIOTCA BEChbMa HEOOXOOUMBIMHU JUISl  KaxKIOu
HE3aBUCUMOI CTpaHbl C TOYKHU 3pEHUsS OOecredyeHHs] CTaOUIILHOTO OaHKOBCKOIO
pa3BUTHSL.

Nmenno nisi obecriedeHUss yCTOMYMBOTO pPa3BUTHUS OAHKOBCKOTO CEKTOpPa
CTpAaTEruu CTPaHbl IPEAYCMATPUBAIOT MMYTH PEANM3ALMN TAKUX MTOKa3aTesed. AHamu3
MOKAa3bIBACT, YTO BHEAPEHUWE U pa3BUTHE OTUX TIOKa3aTeled CIOCOOCTBYET
MOCTYNaTeIbHOMY pAa3BUTHIO HE TOJIbKO (UHAHCOBOM CHUCTEMBI CTpaHbl, HO H
IIPOrpeCCY HAlMOHAIBHOW SKOHOMUKH B LIEJIOM.

Baxno ormerutrs, uro CHP-2030 u cpenHecpouHble U JOJITOCPOYHBIC
IporpaMMbl B €€ paMKax HampaBiieHbl Ha oOecredyeHHue NajibHEMIero pa3BUTHS
CTpaHbl M OMNPEHEISIOT MPUOPUTETHHIE HAINpPABICHUS BaXKHEHIIMX HampaBlIeHUN
HKOHOMHUYECKOU NESITebHOCTU. B CBSI3U € 3TUM clielyeT OTMETUTh, YTO HEKOTOPHIE
SKOHOMUCTBI TPUJIEPKUBAIOTCSI MHEHHUSA, YTO B YCIOBHUSAX HEOMNPEIEIECHHOCTH
Pa3BUTHUSL PETHMOHAIBHOM M TJIOOATIBHOM SKOHOMHUKH CYILECTBYET HEOOXOAMMOCTD
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pa3paboTku nosnrocpouHoil crtparerun Ao 2050 r. obecrieueHust (puHaHCOBOU
0€30MacHOCTH U PEIOTBPAIICHNUS] COBPEMEHHBIX PHCKOB.

DKOHOMHYECKHE MPOTPaMMBbl, peaju3yeMble B KOHTEKCTE€ HalMOHAIbHOU
CTpAaTeruu pPa3BUTHS OAHKOBCKOW CHCTEMBI, MOTYT CIIOCOOCTBOBAaTh YJIYUYLIEHUIO
IIPO3PAYHOCTH U YNPABJIECHUSA B OAHKOBCKON CHCTEME, TOCKOIBKY OHH 00€CIEYNBAOT
YEeTKOE BHJIEHHE OyAyLIEro 1 IUIaHOB IeMCTBUI. B 11€10M cTparernueckue TOKyMEHTHI
UTPAIOT BAXKHYIO DPOJb B YNpaBICHHUM OaHKOBCKOW CHUCTEMOW ISl JTOCTHIKEHUS
JOJTOCPOYHBIX IIeJIel U OOECIeueHus: €€ YCTOMUMBOIO pa3BUTUS B COBPEMEHHBIX
HSKOHOMUYECKUX YCIOBUAX. be3 ux 3(PQPexkTUBHOro HCMIONb30BaHUS HEBO3MOYKHO
o0ecneuynTh CTa0MIBHOE HSKOHOMHUYECKOE pa3BUTHE CTpaHbl. B CBsA3M C 3TUM
o0ecnieyeHre cTaOUIBHOIO YKOHOMHUYECKOTO Pa3BUTHS CTpaHbl TpyOyeT pa3paboTKu
CPEIHECPOUYHBIX M JOJIOCPOYHBIX 3KOHOMHMYECKMX IporpamMm. Hx peanusanus
JOJDKHA 00€CTIEUUTh yJIydlIeHUE MaKpOIKOHOMUYECKUX NIOKa3aTesel, B TOM YHCIIE B

0aHKOBCKOM CEKTODE.

IlyTu coBepuieHCTBOBaHUs 0aHKOBCKOI oTpacau Pecnydunku Tagpkukucran
CoBepIIeHCTBOBAaHUE HOPMATUBHO-IIPABOBOIO PETYIHPOBAHUS, KOTOPOE IOJDKHO OBITH HAIIPaBICHO Ha
(hopmMHupoBaHUE ONATONPHUATHBIX YCIOBHUN IUIS PAa3BUTHSl SKOHOMHKH: 3alUTa YacTHOW COOCTBEHHOCTH,
o0ecriedeHne KOHKYPESHIIMHN Ha QUHAHCOBOM PBIHKE, MOBBINICHHS YCTOWYMBOCTH (PHHAHCOBBIX HHCTUTYTOB
®dopMupoBaHHE U pa3BUTHE COBPEMEHHOH MH(PACTPYKTYPHI C UCIONB30BAaHHEM HOBEHIINX OaHKOBCKHX
TEXHOJIOTHH; Pa3BUTHE B3aMMOBBITOJHBIX CBS3EH C MEXIYHAapOIHBIMH (PUMHAHCOBBIMH OpPraHU3ALMSIMU,;
JaypHelIIee pa3BUTHE B3aMMOOTHOLICHUHN C MEXKAYHAPOJHBIMH U TPAHCHALMOHAIBHBIMU KOPIIOPALUSIMH
[oBrIeHHE Ka4eCTBA JISATSILHOCTA OAHKOB U yTIIpaBJICHUs OAHKOBCKOU chepoil, BKIOYas CUCTEMY PHCK-
MEHEPKMEHTa B (UHAHCOBO-KPEIWUTHBIX OpraHW3alUsaX; COBEPUICHCTBOBAHHE T'OCYJapCTBEHHOTO
0aHKOBCKOT'O KOHTPOJSI M PEryJMpoBaHMsA; coxeiicTBue (MHAHCOBOH CaMOIOCTATOYHOCTH OAHKOBCKUX
opraHm3aiuii; obecredyeHue CTaOMIBHOCTH OaHKOBCKOIO CEKTOpa CTpaHbl; MEepexo] K CHCTeMe
IJIaBAIOLIET0 BATIOTHOTO Kypca U CHIDKEHUE YPOBHS A0JUIAPU3AIIMU YKOHOMUKH
Co3manue  ycioBMHA Uil Pa3BUTUSl KOHKYPEHIMM Ha  (MHAHCOBOM  pBIHKE;  IOBBILICHUE
KOHKYPEHTOCIIOCOOHOCTH (DMHAHCOBO-KPEAUTHBIX OPraHW3alluil; IMOBBIIIEHUE KauecTBa U JOCTYMHOCTH
OKa3bIBAEMBIX YCIIYT; AUBepcu(UKAIS NCTOYHUKOB (DMHAHCHPOBAHHUS PEATLHOTO CEKTOpa HAIMOHATLHON
9KOHOMHKH
BHenpenne coBpeMEeHHBIX HAYYHO 000CHOBAaHHBIX ITOIX0A0B U NMEPEIOBBIX HHPOPMAMOHHBIX TEXHOIOTHH
B 0aHKOBCKYIO c(epy; pacliMpeHne nepeyHs MPOAYKTOB U YCIyT AJsl OM3Heca; MpopHIaKTHKA HapyILeHUH
B c(hepe BAITIOTHOTO OOpAILECHUS Yepe3 COBEPLUICHCTBAHUE CUCTEMbI PETYJIMPOBAHHS M KOHTPOJIS
Co3maHue HOBBIX IIEHTPOB OKa3aHUs (MHAHCOBBIX YCIYT; OTKPBITHE HAIMOHAJIBHBIX W 3apyOeKHBIX
MHUKPO(GHUHAHCOBBIX OPTraHU3alWi; MOBBIILICHUE JUKBUIHOCTH OaHKOBCKHMX YUYPEXKICHHH; OOHOBICHHE
WHQOPMAITMOHHOTO 00ECIICUeHHST; TIOBBIICHHE YPOBHS OKa3bIBAEMBIX YCIYT; MOBBIIICHUE (PUHAHCOBON
IpaMOTHOCTH HaCeJICHUsI;, yKpeTieHne (UHAHCOBOH CTAOMIILHOCTH M yCHUIIEHUE KOHTPOJILHOTO IMOTEHIIHAA
HanuonansHoro 0aHka
Hcnonp30BaHre MHCTPYMEHTOB OLEHKHM PHCKOB M METOIOB KOHTPOJS, NPeNIOKEeHHBbIX bazenbckum
COIJIAllIEHUEeM; TIepeXo]l Ha COBPEMEHHBIE CTaHAAPTHI 0AHKOBCKOTO PETYIHPOBAHUS; YKPEIUICHUE JIOBEPHS
WHOCTPaHHBIX WHBECTOPOB; CO3JaHUE JAPYIHMX HEOAHKOBCKUX OPraHM3alldil; CO3JaHue ONaronpHsITHBIX
yCIOBUH Uil GAHKOBCKMX OIEpalrii; pacIMpeHne MEXaHU3M PETYIUPOBAHUS OAHKOBCKON JESITEIbHOCTH
KaK (axTop pa3BuTHs PUHAHCOBOW CTAOMIBHOCTH
3ammra WHTEPECOB YYACTHHKOB PHIHKA M aKIIMOHEPOB; COBEPIIECHCTBOBAHUE AEATEILHOCTH OAHKOBCKHX
accoIraIil; Co3laHue MaJlbIX COBPEMEHHBIX OAHKOB; MOBBIIICHUE MPO3PAYHOCTH OAHKOBCKOTO KamuTaa
¥ ajantauus OaHKOBCKOM CHCTEMbl K MEXIYHApOAHBIM CTaHapTaM; COJACHCTBHE pallMOHAIBHOM
(MHAHCOBOM TOJHTUKE CTPaHbBl W TOCYJAPCTBEHHOMY PpETYJIMPOBAHHIO B (OPME CTUMYIHPOBAHUS
9KOHOMUKH

Pucynok 2. — IIytu nosbimenns 3 GpeKTHBHOCTH 0AHKOBCKOH CHCTEMBI
HcTouHuk: aBTOpCcKas pa3paboTKa Ha OCHOBE HAYYHBIX MCCIICIOBAHUN

AHanu3 mokaszai, 4yTo 0e3 pealu3alii Pa3IMYHbIX MPOTPpaMM IO Pa3BUTHUIO
0aHKOBCKHUX YCIyT COBEPIICHCTBOBaHWE (PMHAHCOBOM CHUCTEMbl CTPaHbl CTAHOBUTCS
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HEBO3MOXHBIM. BaxkHbiMH pakTopamMu pa3BUTUS OAHKOBCKOM CHCTEMbI CUMTAIOTCA
MOBBINNICHNE (PUHAHCOBOW TPAMOTHOCTH, KamuTalu3alys OaHKOB, IMOBBIIICHHUE
KadyecTBa COOCTBEHHBIX CpEICTB, nuBepcudukanus OaHKOBCKHX TMPOIAYKTOB,
YBEIIMUCHHUE JIOXOJHOCTH, pacliupeHue oO0beMa JOJITOCPOYHBIX  PE3EPBOB,
pacmupenne pe)MHAaHCUPOBAHUS U CHUKEHUE CTOUMOCTH OAaHKOBCKHX YCIIYT.

Kpome toro, monepau3amnmsi 6aHKOBCKOW CHCTEMBI 0€3 BHEIPCHUS HAYKOEMKHUX
TEXHOJIOTHIA, BHEAPCHUS DJICKTPOHHBIX W COBPEMEHHBIX YCIyT, WH(pOpMaTH3aIuH
O0aHKOBCKOTO  CEKTOpa B  YCJOBHSIX  Pa3BUTHS  TEXHUYECKOTO  Iporpecca
IPE/ICTABIIAECTCS HEBO3MOXKHOM. Peanuzariusi BhIlICTIEPEUHCICHHBIX MPUOPUTETHBIX
HampaBjiIeHU OyJeT crocoOCTBOBATh YBEIMUECHUIO KamuTalla 0aHKOB, PACIIMPEHUIO
KauyecTBa YCIyT, MOBBIIIEHUIO BIUSHUA (DUHAHCOBBIX WHCTUTYTOB, OOECIEUEHUIO
JUKBUJHOCTU U IUIATEXKECIOCOOHOCTH OAaHKOB, MOBBIIICHUIO JOBEpUsA K OaHKaM U
COBEPILIEHCTBOBAHUIO OAHKOBCKOW CTPYKTYPHI CTPAHBI.

3akiroueHue
OcHOBHBbIE HAYYHBbIE Pe3YJIbTATHI JUCCEPTALMHU

1. ITpoOnembl pa3BuTUs OaHKOBCKOM cuctembl PecryOnuku TamkukucTaH Ha
JTAHHOM 3Tarle pa3BUTHUSA €€ HEJJOCTATOYHO U3yueHbl. Clie1yeT OTMETUTh, YTO B TAKUX
YCJIOBUSAX TE€pe]] IKOHOMUCTAMH BCTAET BOMPOC MOUCKA MyTEH U COBEPIIICHCTBOBAHUS
MEXaHU3MOB MOBbIIIEHUSI A(PPEKTUBHOCTH OAHKOBCKOM CHUCTEMBI B  LENAX
obecrnieueHus: (PUHAHCOBOM CaMOJOCTATOYHOCTH M Pa3BUTHUSI SKOHOMHUKU B IIEJIOM.
BcecTtopoHHee H3ydeHUE TEOPETHUKO-METOJOJIOTMYECKUX AaCIIEKTOB CTAHOBIICHUS U
pPa3BUTHS OAHKOBCKOM CUCTEMBI TTO3BOJISIET PAIMOHAIBHO TPOBOIUTH IKOHOMUUYECKYIO
MOJIUTHKY B 00JIacTH oOecrieueHus: PUHAHCOBOM CTaOMILHOCTH cTpaHbl [1-A].

2. Ocobennoctu popMUpoBaHUsi OAHKOBCKON CUCTEMBI BKIIIOUAIOT MPUBJIICYCHHUE
CPEJIICTB B BHJIE JACTIO3UTOB KaK HACEJICHHUS, TaK U CyOBbEKTOB MPEANPUHUMATENILCTBA U
rOCYyJIapCTBEHHBIX OpraHU3aluidl. DKOHOMHUYECKAs CYIIHOCTh OaHKOBCKUX YCIyT
3aKJIIOYAETCS B YJIOBJIECTBOPEHUU COIMATIBHBIX MOTPEOHOCTEN U MOJYYCHUU B3aUMOI
BBITOJ/IbI C CYyOBbEKTaMM MpeAnpuHUMaTebcTBa. Ha ceromusmHuil 1eHbr OaHKOBCKasI
cucrtema PecriyOnuku TamKukucTaH HaxOAUTCS Ha HAYaJIbHOM yYpOBHE Pa3BUTHSA H,
CJIEIOBATENbHO, €Il€ HE pealn30Baja BCE CBOM BO3MOXKHOCTU. CTaHOBIIEHHUE U
pa3BuTHE 0AHKOBCKOTO cekTopa B PecryOinnke TaIKUKUCTaH CBSI3aHO C peanu3aiuen
AKOHOMMYECKUX pedopM, COBEPIICHCTBOBAHHWEM MPABOBLIX HOPM, PACIIMPEHHEM
PBIHOYHBIX OTHOIICHHI U JInOepanu3anuei peiaka [3-A].

3. Pa3Butue OaHKOBCKOTO CEKTOpa CETOAHS CTajl0 BaXHBIM YCJIOBHEM
HKOHOMHUYECKOTO Pa3BUTHUSA. YPOBEHb Pa3BUTHsI OAHKOBCKOW CHCTEMBI OIPEACIIIeTCS
TaKMMHM TI0Ka3aTeIsIMHU, KaK aKTHUBbI OaHKOB B mpolieHTax oT BBII, 00beM BbIIaHHBIX
KpEIUTOB, 0AaHKOBCKHUE JICTIO3UTHI, OTHOIIICHUE KanuTasia 0aHKOBCKO# cuctembl kK BBIT
B TIIPOIIEHTaX U T. J. baHKOBCKas cuctema Kak crerudpuyeckas 006JacTh GUHAHCOBOM
CUCTEMBbl pPa3BUBAETCS 10 Mepe JalbHEWIIEro pocTa MaKPOIKOHOMUYECKHUX
nokaszaresneid. ObecrneyeHne yCTOMUMBOTO YSKOHOMUYECKOTO Pa3BUTHUS, TOAICPIKaHKE
HHQISIIUM HAa TPUEMJIEMOM YPOBHE, COBEPIIEHCTBOBAHUE JCHEKHO-KPEIUTHOU
MOJIUTUKH, 3PPEKTUBHOE peryJupoBaHre OaHKOBCKOM JAESTENbHOCTU SIBIISETCS
HEOOXOJIMMBIM YCIIOBUEM Pa3BUTHUSI OAHKOBCKOW CHUCTEMbI CTPAaHbl U SKOHOMHKHU B
enom [5-Al.
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4. B coBpeMeHHOM Mupe OaHKOBCKas CHUCTeMa Kak Ba)KHEWIIHIA
OpraHMU3aIMOHHBI MEXaHW3M ()MHAHCOBOW CHCTEMBl HWIPAaET BAXHYIO pOJIb B
o0ecrevYeHnr SKOHOMHUYECKOTO Pa3BUTHA. AKKyMYJIHUPYS CpPEelCTBa, OAaHKU CO3JAIOT
HEOOXOAMMBIE YCIOBUS JJIi PAaCIIMPEHHs] MPOU3BOACTBEHHON J€ATEIbHOCTTH
XO3SIMCTBYIOIIMX CYOBEKTOB. baHKM 3aHMMAIOT LEHTPAJbHOE IOJIOKEHHE B
(UHAHCOBOM CEKTOPE SKOHOMUKH, PacTIpeIeisisi CPEACTBA BHYTPH CTpaHbl. OHU TaKKe
MPEOCTABIIAIOT JOMOJHUTEIbHBIE PECypchl CyOBeKTaM MpeaIpUHUMATENbCKON
NEeSTENBHOCTH, TEM CaMbIM CTUMYJIHMPYS ObICTpOE pa3BUTHE MPOU3BOJICTBA. [loaTOMy
O0aHKOBCKasi cucTeMa Kak (DaKTop pa3BUTUS HAIMOHATILHONM SKOHOMHUKH HWIPAET
Ba)KHYIO POJIb B MIOBBIIICHUH YPOBHS 0JIATOCOCTOSIHUS BCETo 001ecTBa [6-A, 2-A].

5. MupoBbie (prHAHCOBBIE KPU3HCHI, PACIPOCTPAHCHHUE MAHIEMHUM TMOBBIIIAIOT
yS3BUMOCTh U YXYAIIAIOT  COCTOSIHME  (DMHAHCOBOM  CUCTEMBI,  CO3JAIOT
HEeOJIaronpusTHBIC YCIOBUS ISl ACSITENbHOCTU (DPUHAHCOBBIX MHCTUTYTOB. MupoBoi
(PMHAHCOBBIN KpU3UC 000CTPUI MPOOIEMBI, C KOTOPBIMU CTOJIKHYJIUCh OaHKHU M3-32
LIUKJINYECKUX U3MEHEHUI B SKOHOMUKE. B 3TOM CBsI3U cieayeTr OTMETUTh, YTO OJTHUM
13 IPUOPUTETHBIX HAINIPaBJIECHUN (PMHAHCOBOU MOJUTUKU CTPAHbI B YCIOBUAX KPU3HCA
M OrPAaHUYEHHOCTH  (DMHAHCOBBIX PECYpPCOB  JIOJDKHO  CTaTb  BCEMEPHOE
COBEPILIEHCTBOBAHKME OAHKOBCKOM cUCTEMBI rocyaapcTBa. [loBbIIeHnE yCTOMYMBOCTH
(MHAHCOBOM CHUCTEMBI HAa OCHOBE pPEAM3ALMH NPEIJIOKEHHBIX MYTEW MOBBILICHUS
3¢ (PeKTUBHOCTH OAHKOBCKOW CHCTEMBI SIBISIETCSI CTPATETMYECKH BAKHBIM IS
Pecnyonuku Tamxukucran [3-A, 4-A].

PexoMeHAaUM 110 IPAKTHYECKOMY MCII0JIb30BAHUIO PE3yJIbTATOB:

1. B mensax Hay4YHO-IPAaKTHUYECKON pa3pabOTKM pa3IMYHbIX aCHEKTOB
JESITEIbBHOCTY OAHKOBCKOM CHCTEMBI CIEAYET YJIENATh IOBBIIIEHHOE BHHMAaHHE
OCHOBHBIM TPUHIMNAM OaHKOBCKOM AESITEIBbHOCTH, a TAK)XKE MPAaBOBBIM HOpPMaM M
3aKOHOJIaTeIHLHOM 0a3e, peryImpyroliei 6aHKOBCKYIO IeATeTbHOCTD B cTpane. K Hum
OTHOCATCA TpeOOBaHUS K KamuTaly, obOecrneueHue Oe30MacHOCTH MO MPUHSTHIM
CTaHAapTaM, MpaBWIa KPEAUTOBAaHUS M MHOIOE JpPYyroe, 4YTo CleAyeT H3y4YUTb
noapooHee. CoBeplHIEHCTBOBaHME OAaHKOBCKOM CHCTEMBI CBSI3aHO C HOBEHILHMMHU
TEXHOJIOTHYECKUMH H3MEHEHUsMH B cdepe OaHKOBCKOrO Jeiia, TaKMMHU Kak
UCIIOJIb30BAaHUE  TEXHOJOTUWA  OJOKYeH, [HU@PpOBbIX  OAHKOBCKUX  YCIYT,
MCKYCCTBEHHOIO HMHTEJIEKTa U T. J. M3yueHue 5TUX MNPUKIAIHBIX aCHEKTOB
0aHKOBCKOTO Jejia MO3BOJUT CHOPMUPOBATH TIyOOKOE TMOHMMAaHUE OaHKOBCKOM
CUCTEMBI B IIEJIOM, €€ OCHOBHBIX IIPUHLHWIIOB W 33Ja4, a TaKKE COBPEMEHHBIX
TEHACHIMA M MpoOJiieM, ¢ KOTOPhHIMM OHAa CTAJKUBAaeTCs. YYeT COBPEMEHHBIX
TEHJCHUUNA W HCIOJIb30BAHUE MEPEAOBBIX TEXHOJIOTMM TMO3BOJIUT IOCTPOUTH
COBpPEMEHHYI0 OaHKOBCKYIO cuctemy B PecryOnuke TamkukucTas.

2. Heo06xomuMo u3yduTh OCOOCHHOCTH CTAHOBJICHHUS M Pa3BUTHS OAHKOBCKOM
CUCTEMbI CTpaHbl U OOECIEUUTh Pa3BUTUE ITOTO CEKTOpA. AKTYalbHBIM SIBIISETCS
MOBBIIIEHUE YPOBHSA (PMHAHCOBON IPAaMOTHOCTH U KYJIbTYphl HaceneHus crpanbl. C
YYETOM MEXIYHApOJHOTO OMNbITa TpeOyeTcsl OTKPBITUE COBPEMEHHBIX (DMHAHCOBO-
KPEIUTHBIX HMHCTUTYTOB, 4YTO TIOBBICUT KOHKYPEHIIMIO MEXay OaHKOBCKUMU
YUPEKICHUSIMHU.
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3. Ucropus pa3BuTHs OAHKOBCKOM CUCTEMBI 3apyO€KHBIX CTPaH IOKa3bIBAET, UTO
OAHKOBCKHUI CEKTOpP B COBPEMEHHBIX YCIOBHUSX CTal HE TOJIBKO ABMXKYIIEH CHUIION
SKOHOMHUYECKON KU3HHU OTIEIbHBIX TOCYJAapPCTB, HO W BAXXHEHUIIMM 3JIEMEHTOM
pPa3BUTHS MUPOBOW 3KOHOMHKHM B LenoM. [lo3ToMy m3ydeHue ombiTa 3apyOekKHBIX
CTpaH, Tne HaOmomaercss OypHOE pa3BUTHE (PMHAHCOBOTO pBIHKA, UMEET 0c000e
3HaueHue. M3yueHwe ombiTa 3apyOexHBIX CTpaH TO3BIAET BBIIBUTH Hambosee
npuemsiembie s PecryOnuku TamKukucTaH HHCTPYMEHTBI M MEXaHU3MBI Pa3BUTHSA
O0aHkoBcckoi cucteMbl. (CrenyeT OTMETUTh, 4TO NOTpedyeTcs ajanTauus
3apyOeXHOro OIbITa C YYETOM TPaAMLMHA, CaMOOBITHOCTM U HAalMOHAJIBHBIX
ocobeHHocTtel PecriyOnuku TapKUKUCTaH.

4. Pa3zBuTue GAHKOBCKOW CHCTEMBI Kak crienupuyeckol pUHaHCOBOI oTpaciu,
HECMOTPs Ha BBICOKME PUCKH U COBPEMEHHBIE YTPO3BbI, COIIPOBOKIAETCS AAIBHEUIINM
poctom kanuTana. J{ns pa3BuTus 0aHKOBCcKoW cuctemsl PecnyOnuku Tamkukucras,
VKpEIUIEHUS  MPOU3BOJACTBEHHBIX CBSI3eéd W Pa3BUTUS  MPOMBIIUICHHOCTH,
CTPOUTEIBCTBA COBPEMEHHBIX TPAHCIIOPTHBIX U TOPTOBBIX EHTPOB, PA3BUTHS MAJIOTO
U CpPEOHEro MNpeaIpUHUMATENIbCTBA, PEKOHCTPYKIMH arpapHoro Ccekropa u
MPUBJICYECHHUS] MHOCTPAHHOIO KamuTtajna TpeOyeTcss AuBepcUuUKais OaHKOBCKHX
omnepanuil.

5. bankoBckas cucrteMa pecnyOJUMKH TECHO CBsSI3aHA C Pa3iU4HbBIMU cepamu
SKOHOMHUKHA M JOMNOJHSET Jpyrue cdepbl 3KOHOMHYECKOW >ku3HU. [losTtomy mms
pa3BUTUSI COBPEMEHHON OAHKOBCKOW CHCTEMBI HEOOXOJIMMO PaBHOMEPHO Pa3BUBATH
BCE CQepbl SKOHOMHUYECKON IEATENBHOCTH CTpaHbl. JlJIi YCTONYMBOIO pa3BUTHS
OAHKOBCKOM JESATEIbHOCTH B CTpaHE HEOOXOJMMO TMOBBIIATh (PUHAHCOBYIO
IPaMOTHOCTh HAcEJIEHUs], KalUTaIU3alni0 OaHKOB, KaUeCTBO COOCTBEHHBIX CPE/ICTB,
oOcneunTh AuBepcruduKanmio 0aHKOBCKMX MPOAYKTOB, MOBBICUTh PEHTA0EIbHOCTD,
YBEIMYUTh OOBEM JOJITOCPOUYHBIX PE3EPBOB, YBEIMUYUTh PEPUHAHCUPOBAHHE MU
CHU3UTh CTOMMOCTh OaHKOBCKMX ycayr. Kpome Toro, BHEOpeHHE Hay4YHBIX
TEXHOJIOTHI, AJIEKTPOHHBIX YCIYyr, HHpopMaTu3alus OaHKOBCKOIO CEKTOpa,
yBEJIUYEHHE OAHKOBCKOIO KalliTaja, MOBBIIIEHWE KadyecTBa YCIYI, pacIlupeHHe
BITUSIHUS (bMHaHCOBBIX UHCTUTYTOB, o0OecrieueHne  JIMKBHUJIHOCTHU u
MJ1aTeXXKECIOCOOHOCTH OaHKOB, a TAaKXKE MOBBIIICHHWE JOBEpUs K OaHKaM — 3TO
HACTOSITENIbHbIE TPEOOBAHUSI COBPEMEHHOM 3MOXHU.

INEPEYEHB HAYYHBIX TYBJIUKAIIMM COUCKATEJSI YYEHOM
CTEIIEHHA IO TEME IUCCEPTAIIU
Crarby B :KypHaJIaxX, peleH3upPyeMbIX U peKOMeH1yeMbIX Boicuiei
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0a aBrTopedeparn aucceprarcusiu OauMoB YMeauoH MaxMaaioeBu4 aap
MaB3yH «X0JaTH MYOCHP Ba JAypHAMOM PYyIIAH HM30MU OoHkuMm Yymxypuu
Tounkucron» 6apou napédrTu napayad WIMHMH HOM3aIM MJIMXOH UKTHCOINA a3
pyitu uxtucocu 08.00.07 — MoJinsi, MyOMUJIOTH IyJI Ba Kap3.

Bo:kaxou kanunin: borkyn mumumn TOYMKUCTOH, HU30MH OOHKIA, MyOMIJIOTH
yJI, MyacCUCaxoH Kap3i, MyHOCHOATXOM MOJIMSIBA, CaMapaHOKWW HU30MH OOHKI,
bavoausaTu OOHKH, cu€caTu NYyJHUBY Kap3id, IMacaHga03u OOHKH, Kap3Xou OOHKI,
CaBOJHOKHU MOJIMSBI Ba OexaTapyuu MOJIHUSIBIA.

Jap mapouTd pymiagd MYHOCHOATXOM MOJHUSIBA HU30MU OOHKHA XaMuyH
MEXaHU3MU MYXUMHU PyIad (aboausATA XOYaruJOpuM KUIIBAp Jap TabMHUHU
OexaTapuy MOJUSBI HAKIIM KaTuAi qopaa. A3 uctudo1au OKWIOHA Ba caMapalaxiiny
MEXaHU3MH HH30MHU OOHKH DPYIIIM IUTAP COXAaXOW HKTHCOANA BOOACTarM KajoH
nopan. Max3 Mabnarry30puud OOHKR O0apou TaAbMUHU PYUIAH YCTYBOPU MKTHUCOAU Ba
TabMHUHU paKoOaTnazupuu 0030pH TOXUIIN 3aMUHAN YCTYBOPU MOJIHUSIBI METY30pal.

Makcagu TaxKHUKOTH JUCCEPTCHOHA ACOCHOKKYHMH WJIMHUBY KOpKapau
TaBCHUIXOU amallid 6apou OexTap HamyJaHu HU30Mu OoHKUK Yymxypuu ToyukucToH
Jap IIAPOUTH PYIIAA HUKTUCOAUETH OO30proHM Ba TabMHHU PYUIAU YCTYBOPH
UKTHUCOIUETH MIJLIA MEOOIIIaI.

bapon xammm machamaxou Ty30LITAllyJa YCYJIXOM YMYMHH WJIM#, OMOpPH-
UKTHCOJIA, TaXJIMJI Ba CUHTE3, TaXJWUIM MYyKOUCAB, TAPXPE3UU HKTUCOIM, TaXJIUIH
CUCTEMAaBii, TAXJIUIIUIO KUECH, YCyIIU TpaduKil Ba yCYJIM COXTAHU YaIBAIXOU TaXJIMIINA
Ba raiipapo uctudopa nryjaa Oyaana.

Hatuyaxou TaXKUKOT UMKOH MEINXa/l, K1 TAIIaKKYJW HU30MU MyOCUPH OOHKI
Iap YyMXyp#, XaM4YyH Yy3bHM MYXUMTAapUHH HH30MH MOJIUSBHH KHUIIBAp, Jap
(baboNUATH XOYAruJIOpPUHU KHUIIBAp PYUAM YCTYBOPH MOJHUSBUPO TabMWUH HaMOSII.
Xonatu myocupu HU30MH OOHKMH Yymxypun TOYMKHUCTOH, MIAPOUTXO Ba OMHIIXOE,
Ki 0a pymiayd 6axmm HU30MH OOHKH Jap IIAPOUTH MYOCHUPU UKTHCOIU 003aproHii
TabCcUp MepacoHaH] 6a Makca MyBo(hUK MeOotmana. OuKop HaMydaH! XyCyCUITXOU
TalllaKKyJd HU30MU OOHKH Jlap IIApOUTH MYOCHP MHUYHHUH Oapou ap3€é0uu XoJaTu
MyOCHPHU HU30MU OOHK# Ba JypHAMOM PYIIIX OH 3aMUHAW Bac€bU WIMHUBY TaypuOaBit
MEry30pa.

TaBcusaxo onyg 6a TaKMMJIM HHU30MH OOHKH Ba POXXOHM OajaHj OapAoIlTaHH
caMapaHOKHMU HU30MH OOHKHA Jap IIApOUTH PYULAM MKTUCOAMETH KHIIBAp Oapou
pyIIIM CcOXaW Ma3Kyp, TabMUHU padTopu OanaHAM MOJUSBUU aXOJi, TallaKKyJIu
MyacCcHucaxou MOJIUSIBUIO Kap3UX MYOCHP, PYIILIA MUHOaban 0axiiyd OOHKA MyCOUIaT
MEKYyHa].
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Ha aBTopedepar nuccepraunu OaumoBa YMea:koHa MaxmaamoeBuya Ha
TeMy «CoBpeMeHHOe COCTOSIHHEe W TMEePCHeKTHUBbI PAa3BUTUS O0AHKOBCKOH
cucrembl Pecny0oinkn TaJuKUKHCTaH)» HA COMCKAHUE YYEHOM CTeNeHN KAaHIu1aTa
IKOHOMHYECKUX HayK 1o crnenuajbHocTu 08.00.07 — duHaHCBHI, AEHEKHOE
o0paleHue U KpeauT

KnwueBble caoBa: HanwonaneHbld OaHk TamkukpcTaHa, OaHKOBCKas
CUCTEMA, JICHEKHBIC OTIEPAINH, KPEAUTHBIC OpraHu3anuu, PMHAHCOBBIE OTHOIIICHUS,
3¢ (PeKTUBHOCT, OAHKOBCKOM CHCTEMBbI, OaHKOBCKas JAESTENbHOCTb, JIEHEKHO-
KpeAuTHas: TOJUTUKA, OAHKOBCKUM JIEMO3UT, OAHKOBCKUE KPEAWUTHI, (PUHAHCOBAs
IPaMOTHOCTh M (pUHAHCOBAsi OE€30MaCHOCTb.

B ycnoBusix pa3Butus (PMHAHCOBBIX OTHOIIECHUN OAHKOBCKAas CHCTEMa UIPaeT
KJIFOUEBYIO POJIb KaK Ba)KHBIM MEXaHU3M Pa3BUTHS SKOHOMHUYECKOH AESATEIbHOCTU
CTpaHbl B oOecredyeHUH (UHAHCOBOM Oe3zomacHOCTH. Pa3BuTHe Apyrux orpacien
SKOHOMHUKH BO MHOTOM 3aBHUCHUT OT PALIMOHATIBLHOTO U 3()PEKTUBHOIO UCTIOIb30BAHUS
MexaHu3Ma OaHKOBCKOM cucteMbl. VimMeHHO OaHkKOBCckoe (pUHAHCHpOBaHUE
obecrnieunBaeT CTaOWIbHYIO0 (DUHAHCOBYIO OCHOBY [IJIsi OOECIEUYEHHUS YCTOMYMBOIO
Pa3BUTHS SKOHOMHKHU U 00€CIIeYeHUsI KOHKYPEHTOCIIOCOOHOCTH BHYTPEHHETO PhIHKA.

[enpro AMCCEPTAlMOHHOTO MCCIIEAOBAHMS SIBJIIETCS HAy4YHOE OOOCHOBAaHUE U
pa3paboTKa MPaKTUYECKUX PEKOMEHJAIUH 10 COBEPIICHCTBOBAHUIO OaHKOBCKOM
cuctembl PecriyOnuku TapKUKUCTaH B YCIOBUSX Pa3BUTUS PHIHOYHONW IKOHOMUKHU U
oOecrieueHuns yCTOMYMBOTO Pa3BUTHS HAITMOHAIBHON SKOHOMUKH. J1J1s petienus 3a1a4
MCIIOJIb30BAIMCH OOIIIEHAYYHbIE, CTATUCTUYECKUE U IKOHOMHYECKUE METO/IbI, aHATU3
U CUHTE3, CPABHUTEIBHBIA aHAJIU3, SKOHOMHYECKOE MPOECKTUPOBAHUE, CHUCTEMHBIM
aHaJIN3, aHAJTUTUYECKUNA U CPABHUTEJIbHBIA aHaNW3, TpadUuyecKuii METOl U METO]
CO3/IaHUs AHATUTHUYECKUX TaOIHI] U T.1.

PesynbraThl  MccrneoBaHUS  TO3BOJISIIOT  COPMHPOBATH  COBPEMEHHYIO
OaHKOBCKYIO CHCTEMY B peclyOiHKe, KaK BaXKHEHIIYI0 4acTh (PMHAHCOBOM CHCTEMBbI
rocyJlapcTBa, 0O0eCleuuTh CTaOWIbHOE (PUHAHCOBOE Pa3BUTHE B SKOHOMHUYECKOM
NeATeIbHOCTU cTpaHbl. COBPEMEHHOE COCTOSIHUE OAHKOBCKOW cHCTeMbI PecryOnmku
TamxukucTad, ycinoBust U (akTOphl, BIUSIONIME HA Pa3BUTHE CEKTOpa OAHKOBCKOM
CUCTEMBI B YCIIOBUSAX PHIHOYHON SKOHOMMKH, OTBEUYAET COBPEMEHHBIM TPEOOBAHUSM.
BrisiBnenue ocobenHoctet GopmupoBaHusi OAHKOBCKON CUCTEMBI B COBPEMEHHBIX
YCJOBHSIX TaKK€ 3aKJIaJIbIBACT IIMPOKYI0 HAYUHYIO U SKCHEPUMEHTAIBHYIO OCHOBY
IUI OLICHKHM COBPEMEHHOTO COCTOSIHUSI OAHKOBCKOM CHCTEMBbl W NEPCIEKTUB €€
pa3BUTHSL.

PekomeHmanuu 1O COBEPUICHCTBOBAHUIO OAHKOBCKOM CHUCTEMBI M MYTIM
MOBBIMIECHUS 3(PHEKTUBHOCTH OAHKOBCKOW CHCTEMBI B YCJIOBHSX SKOHOMUYECKOTO
Pa3BUTHS CTPaHBI OyIyT CIOCOOCTBOBATH PA3BUTHIO JIAHHOTO CEKTOPa, 00ECIICUEHUTO
BBICOKOTO (PMHAHCOBOTO TIOBEACHHWS HaceJIeHUs, (POPMUPOBAHUIO COBPEMEHHBIX
(bMHAaHCOBO-KPEAUTHBIX YUPEXKICHUN U AalIbHEHIIee pa3BUTHE OAHKOBCKOTO CEKTOPA.
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on the abstract of the dissertation of Olimov Umedjon Mahmadshoevich on
the topic ""Current state and prospects of development of the banking system of
the Republic of Tajikistan for the degree of Candidate of Economic Sciences in
the specialty 08.00.07 — Finance, money circulation and credit

Keywords: National Bank of Tajikistan, banking system, monetary transactions,
credit organizations, financial relations, efficiency of the banking system, banking,
monetary policy, bank deposit, bank loans, financial literacy and financial security.

In the context of the development of financial relations, the banking system plays
a key role as an important mechanism for the development of the country's economic
activity in ensuring financial security. The development of other sectors of the
economy largely depends on the rational and effective use of the mechanism of the
banking system. It is bank financing that provides a stable financial basis for ensuring
sustainable economic development and ensuring the competitiveness of the domestic
market.

The purpose of the dissertation research is to scientifically substantiate and
develop practical recommendations for improving the banking system of the Republic
of Tajikistan in the context of the development of a market economy and ensuring
sustainable development of the national economy. To solve the problems, general
scientific, statistical and economic methods, analysis and synthesis, comparative
analysis, economic design, system analysis, analytical and comparative analysis,
graphical method and method of creating analytical tables, etc. were used.

The results of the study make it possible to form a modern banking system in the
republic, as an important part of the financial system of the state, to ensure stable
financial development in the economic activity of the country. The current state of the
banking system of the Republic of Tajikistan, the conditions and factors affecting the
development of the banking system sector in a market economy meet modern
requirements. The identification of the features of the formation of the banking system
in modern conditions also lays a broad scientific and experimental basis for assessing
the current state of the banking system and the prospects for its development.

Recommendations on improving the banking system and ways to improve the
efficiency of the banking system in the context of the country's economic development
will contribute to the development of this sector, ensuring high financial behavior of
the population, and the formation of modern financial and credit institutions. and
further development of the banking sector.
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